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2� FDPSR� GH� SHVTXLVDV� KLVWRULRJUiILFDV� GD� WUDGXomR� QR� %UDVLO� UHYHVWH�VH� GH� XP
FDUiWHU� GLQkPLFR� H� GHPDQGD� XP� PDSHDPHQWR� H[WHQVLYR�� REVHUYDQGR�VH� R� WUDEDOKR
KLVWRULRJUiILFR� GHVHQYROYLGR�� WDPEpP�� HP� iUHDV� TXH� GLDORJDP� FRP� RV� (VWXGRV� GD
7UDGXomR�� FRPR� p� R� FDVR� GH� SHVTXLVDV� UHDOL]DGDV� QR� kPELWR� GD� (GXFDomR� H� GD
&RPXQLFDomR�6RFLDO��

$� SDUWLU� GH� XP� H[HPSOR� GH� DERUGDJHP� KLVWRULRJUiILFD� TXH� WHP� FRPR� REMHWR� GH
HVWXGR�D� WUDGXomR�QR�%UDVLO�� VRE�XPD�SHUVSHFWLYD�FRPSDUDGD�FRP�D� WUDGXomR�QXP�RXWUR
SDtV� ODWLQR�DPHULFDQR��SRGHPRV�WHFHU�DOJXPDV�UHIOH[}HV�VREUH�RV�FRPSRQHQWHV�GHVVH�WLSR
GH� SHVTXLVD� H� VHX� DUFDERXoR� WHyULFR�� $� SHVTXLVD� HP� TXHVWmR� YHP� VHQGR� GHVHQYROYLGD�
GHVGH� ������ SRU� QRVVD� HTXLSH� QD� )DFXOGDGH� GH� /HWUDV� GD�8)0*� H� WHP� FRQWDGR� FRP� R
DSRLR�GH�GLYHUVDV�DJrQFLDV�GH�IRPHQWR�DWUDYpV�GH�DX[tOLRV�LQGLYLGXDLV�H�EROVDV�GH�LQLFLDomR
FLHQWtILFD���GR�SURMHWR�3$'�H�GH�PHVWUDGR�SDUD�PHPEURV�GD�HTXLSH�TXH�FRODERUDUDP�QHVWH
SURMHWR�

,QLFLDOPHQWH��D�SHVTXLVD�WUDoRX�XP�SDQRUDPD�GD�DWLYLGDGH�WUDGXWyULD�H�HGLWRULDO�QR
%UDVLO�H�QD�$UJHQWLQD�QR�SHUtRGR�FRPSUHHQGLGR�HQWUH�D�LQGHSHQGrQFLD�SROtWLFD�GHVVDV�GXDV
QDo}HV��QR�LQtFLR�GR�VpFXOR�;,;��H�D�GpFDGD�GH�������3$*$12���������������2�HVWXGR
DUWLFXORX��QXPD�SHUVSHFWLYD�FRPSDUDWLYLVWD��R�GLVFXUVR�GH� WUDGXWRUHV�H�FUtWLFRV� OLWHUiULRV�j
OX]� GR� FRQFHLWR� GH� QDomR� QHVVHV� GRLV� HVSDoRV� ODWLQR�DPHULFDQRV�� D� $UJHQWLQD� H� R� %UDVLO�
7RPDQGR�FRPR�EDVH�DV�UHIOH[}HV�GH�$QWRLQH�%(50$1��������VREUH�R�SDSHO�GD�WUDGXomR
QD�FRQVWUXomR�GD�QDomR�DOHPm�H�DV�SHUFHSo}HV�GH� WHyULFRV�GRV�(VWXGRV�GD�7UDGXomR�TXH
DSRQWDP� SDUD� R� SDSHO� GD� FRQWH[WXDOL]DomR� KLVWyULFD� GRV� SURFHVVRV� WUDGXWyULRV
�%$661(77�� ������ %$661(77� 	� /()(9(5(�� ������ 9(187,�� ������� IRUDP
DERUGDGRV�DVSHFWRV�GR�HQWUHODoDPHQWR�GR�GLVFXUVR�FUtWLFR�FRP�R�GLVFXUVR� WUDGXWyULR�H�R
GLVFXUVR� GH� FRQVWUXomR� GH� XPD� LGHQWLGDGH� QDFLRQDO�� 7HQGR�� WDPEpP�� FRPR� VXSRUWH� DV
UHIOH[}HV� GH� WHyULFRV� TXH� WUDEDOKDP� FRP� IRQWHV� ILFFLRQDLV� SDUD� R� HVWXGR� GD� WUDGXomR
�*21=É/(=�� ������ /(9,1(�� ������ $3$5,&,2�� ������ 9,(,5$�� ������ $552-2�
������� R� WUDEDOKR� LQYHVWLJRX� R� GLVFXUVR� GH� WUDGXWRUHV� HP� URPDQFHV� H� RXWURV� WH[WRV� GH
ILFomR��2� FRUSXV� GD� SHVTXLVD� FRQVLVWLX� QR� GLVFXUVR� GH� WUDGXWRUHV� VREUH� VXD� SUi[LV�� LVWR� p�
GHSRLPHQWRV� GH� WUDGXWRUHV� HP� SUHIiFLRV�� QRWDV� GH� URGDSp�� HQVDLRV�� PHPyULDV� H
FRUUHVSRQGrQFLD� HSLVWRODU�� 2� H[DPH� GD� PHWDOLQJXDJHP� GRV� WUDGXWRUHV� DUJHQWLQRV� H
EUDVLOHLURV�UHYHORX�D�UHFRUUrQFLD�GH�GHWHUPLQDGDV�UHSUHVHQWDo}HV�GD�QDomR��FRPR�R�GHVHUWR
H�D�GLVMXQWLYD�FLYLOL]DomR�EDUEiULH�QR�GLVFXUVR�DUJHQWLQR�H�DV�LGpLDV�GH�UHFULDomR�H�GH�IXVmR
                                            
1 Ver, por exemplo, AMORIN, 1991; LAJOLO & ZILBERMAN, 1996.
2 Esta pesquisa recebeu o auxílio do CNPq através de bolsa individual no exterior, da FAPEMIG, através
de apoio individual à pesquisa e dessas duas agências através de bolsas de iniciação científica e mestrado.
Também obtivemos apoio da Pro-Reitoria de Graduação da UFMG, através do Programa PAD, para o
projeto Novas perspectivas em estudos lingüísticos – a criação e o uso de corpora em pesquisa de leitura,
produção e tradução de textos, coordenado pela Dra. Célia Maria Magalhães.



QR�GLVFXUVR�EUDVLOHLUR��$�SUHVHQoD�GHVVDV�PHVPDV�UHSUHVHQWDo}HV�QR�GLVFXUVR�GHVHQYROYLGR
SHORV� FUtWLFRV� OLWHUiULRV� H� SHQVDGRUHV� HP� FDGD� QDomR� PRVWURX� R� SDSHO� VLJQLILFDWLYR
GHVHPSHQKDGR�SHOR�GLVFXUVR�WUDGXWyULR�H�FUtWLFR�QD�FRQVWUXomR�GR�GLVFXUVR�GR�QDFLRQDO��$
SHUVSHFWLYD� FRPSDUDGD� DSRQWRX� SDUD� D� HVSHFLILFLGDGH� GR� GLVFXUVR� GD� QDomR� QRV� GRLV
HVSDoRV� DERUGDGRV�� REVHUYDQGR�VH�� WRGDYLD�� D� H[LVWrQFLD� GH� iUHDV� FRPSDUWLOKDGDV�
0RYLPHQWRV� DQiORJRV� GH� WUDGXomR� GRV� FOiVVLFRV� H� GRV� URPkQWLFRV�� QR� SHUtRGR� GH
GHVHQYROYLPHQWR� GH� XP� GLVFXUVR� VREUH� D� QDomR� QR� VpFXOR� ;,;�� MXQWDPHQWH� FRP� XPD
H[SDQVmR� GD� DWLYLGDGH� WUDGXWyULD� QDV� GpFDGDV� GH� ��� H� ��� GR� VpFXOR� ;;�� FRQVWLWXHP
H[HPSORV�GH�WUDMHWyULDV�SDUDOHODV�SHUFRUULGDV�SHODV�GXDV�QDo}HV�HVWXGDGDV�

8PD� HWDSD� VXEVHT�HQWH� GD� LQYHVWLJDomR� LQWURGX]LX� XPD� GHOLPLWDomR� H� XPD� QRYD
YDULiYHO�D�VHU�SHVTXLVDGD��GHVWD�YH]�REVHUYDQGR�VH�R�IOX[R�GH�WH[WRV�WUDGX]LGRV��QmR�DSHQDV
HP�UHODomR�D�REUDV�GD�OLWHUDWXUD�PXQGLDO��FRPR�WDPEpP�D�REUDV�WUDGX]LGDV�SRU�HVVDV�GXDV
QDo}HV�ODWLQR�DPHULFDQDV�HQWUH�VL��LVWR�p��DV�REUDV�GH�DXWRUHV�DUJHQWLQRV�WUDGX]LGDV�QR�%UDVLO
H� GH� DXWRUHV� EUDVLOHLURV� WUDGX]LGDV� QD� $UJHQWLQD�� 2� FRUSXV� GD� SHVTXLVD� IRL� IRUPDGR� SHOR
HOHQFR�GH� WtWXORV� WUDGX]LGRV�H�SRU�HOHPHQWRV�SDUDWH[WXDLV�GDV�REUDV� WUDGX]LGDV�� WDLV�FRPR
SUHIiFLRV� H� HQVDLRV� LQWURGXWyULRV� �3$*$12�� ����D�� ����D���2� HVWXGR�SHUPLWLX� YHULILFDU
TXDLV�REUDV�IRUDP�VHOHFLRQDGDV�SDUD�VHUHP�WUDGX]LGDV�QR�PRYLPHQWR�GH�LQWHUDomR�HQWUH�DV
GXDV�QDo}HV� ODWLQR�DPHULFDQDV�H�HP�TXH�SHUtRGRV�R�GLiORJR�GHVVHV�GRLV�SDtVHV� DWUDYpV�GD
WUDGXomR�IRL�PDLV�LQWHQVR�

'HQWUH� RV� PRPHQWRV� GH� LQWHQVLILFDomR� GD� DWLYLGDGH� WUDGXWyULD� QDV� GXDV� QDo}HV�
WDQWR� HP� UHODomR� D� REUDV� GD� OLWHUDWXUD� PXQGLDO� FRPR� GRV� GRLV� SDtVHV� HQWUH� VL�� DTXHOH
FRPSUHHQGLGR� HQWUH� ����� H� ����� IRL� REMHWR� GH� XP� QRYR� SURMHWR� GH� SHVTXLVD�� YLVDQGR�
DJRUD��REVHUYDU�DVSHFWRV�GR�FRQWH[WR�VRFLDO��SROtWLFR�H�HFRQ{PLFR�QR�TXDO�DFRQWHFH�R�TXH
VH� GHX� HP� FKDPDU� R� ERRP� GD� WUDGXomR� QD�$UJHQWLQD� H� QR� %UDVLO�� 3DUD� OHYDU� D� FDER� HVVD
SHVTXLVD��R�DUFDERXoR�WHyULFR� LQFRUSRURX�VXEVtGLRV�GRV�(VWXGRV�&XOWXUDLV�H�GRV�(VWXGRV
VREUH� D� ,PSUHQVD� H� D�+LVWyULD� GR� /LYUR�� MXQWDPHQWH� FRP� HOHPHQWRV� WHyULFRV� IRUQHFLGRV
SHODV� DQiOLVHV� GH� /()(9(5(� H� %5,66(7�� TXH�� FRPR� YLPRV�� FRQFHEHP� D� WUDGXomR
HQTXDQWR�SURFHVVR�GH�UHHVFULWD�TXH�RSHUD�QR�kPELWR�GH�XPD�IRUPDomR�GLVFXUVLYD�HVSHFtILFD
���D�OLWHUDWXUD����SRU�VXD�YH]�LQWHU�UHODFLRQDGD�FRP�RXWUDV�IRUPDo}HV�GLVFXUVLYDV�VRFLDLV��2
FRUSXV�FRQVLVWLX�GH�WUDGXo}HV�GH�WH[WRV�OLWHUiULRV�UHDOL]DGDV�QDV�GpFDGDV�GH������D������QR
%UDVLO�H�QD�$UJHQWLQD��IRFDOL]DQGR�VH�DOJXQV�WH[WRV�H�JrQHURV�WH[WXDLV�HVSHFtILFRV�TXH�IRUDP
DOYR�GH�LQ~PHUDV�WUDQVSRVLo}HV�SDUD�GLYHUVRV�RXWURV�JrQHURV�H�VLVWHPDV�VHPLyWLFRV��)RUDP
REMHWR� GH� DQiOLVH� D� HVFROKD� GH� WtWXORV� IHLWD� SHODV� HGLWRUDV�� R� FRQWH[WR� GH� ODQoDPHQWR� GDV
WUDGXo}HV� H� RV� HOHPHQWRV� SDUDWH[WXDLV� GDV� PHVPDV� �FDSD�� RUHOKD�� SUHIiFLRV� H� QRWDV� GR
WUDGXWRU��

'HQWUH�RV� DVSHFWRV� FRQWH[WXDLV� HVWXGDGRV�� DQiORJRV� DRV�GRLV� SDtVHV� H� GH� H[WUHPD
UHOHYkQFLD�SDUD�R�HVWXGR�GD�WUDGXomR��D�SHVTXLVD�UHYHORX��HP�SULPHLUR�OXJDU��D�HPHUJrQFLD�
DSyV� D� 3ULPHLUD� *XHUUD� 0XQGLDO�� GRV� SULPHLURV� PRYLPHQWRV� GH� FLUFXODomR� GH� EHQV� H
REMHWRV�GH�FRQVXPR��GHQWUH�HOHV��R� OLYUR��QXPD�SHUVSHFWLYD�GH�FRPXQLFDomR�GH�PDVVD��$
H[SDQVmR� GD� PtGLD� QDTXHOH� SHUtRGR� p� SURSLFLDGD� SHOD� FUHVFHQWH� LQGXVWULDOL]DomR�� R
FRQVHT�HQWH�DXPHQWR�GD�SURGXomR�H�GR�FRQVXPR��HVSHFLDOPHQWH�SRU�IDL[DV�GD�SRSXODomR
DWp�HQWmR�H[FOXtGDV�GR�FLUFXLWR�FRPHUFLDO��XP�DXPHQWR�GR�Q~PHUR�GH�DOIDEHWL]DGRV��JUDoDV
D� SROtWLFDV� GH� IRPHQWR� j� HVFRODULGDGH�� H� XP� DXPHQWR� QR� Q~PHUR� GH� OHLWRUHV� GH� OLYURV�
UHYLVWDV��JLELV�H�RXWURV�SURGXWRV�GLWRV�´SRSXODUHVµ�GH�FLUFXODomR�PDVVLYD��

                                            
3 Cf. RIVERA, 1980/86; LAFFORGUE & RIVERA, 1996; HALLEWELL, 1985; BORELLI, 1996.



�GLIHUHQoD�GRV�OHLWRUHV�HUXGLWRV�RX�SHUWHQFHQWHV�D�XPD�FODVVH�VRFLDO�PDLV�DIOXHQWH�
TXH� WLQKDP�DFHVVR�D�YROXPHV�DGTXLULGRV�RX�D�ELEOLRWHFDV�KHUGDGDV��R�QRYR�S~EOLFR� OHLWRU
HVWDYD�SHUILODQGR�VH�GH�PDQHLUD�GLIHUHQWH��HVSHFLDOPHQWH�GHYLGR�D�XP�SRGHU�DTXLVLWLYR�TXH�
HPERUD� WLYHVVH� DXPHQWDGR�� QmR� SRGHULD� QXQFD� FRPSDUDU�VH� DR� GDTXHOHV� VHWRUHV� PDLV
DEDVWDGRV�� 6H� D� ´DVFHQGHQWHµ� FODVVH�PHGLD� FRPHoDYD� D� FRQVXPLU� OLYURV� H� UHYLVWDV�� FRPR
FRQVHT�rQFLD�GH�XPD�QHFHVVLGDGH�HVFRODU�RX�SURILVVLRQDO�� HVVH�FRQVXPR�HUD�SRVVLELOLWDGR
SHODV� IDFLOLGDGHV� GH� SUHoR� H� ORFDOL]DomR� GHVVHV� SURGXWRV�� $OpP� GLVVR�� HVVH� QRYR� S~EOLFR
OHLWRU� WDPEpP�HVWDYD� DSUR[LPDQGR�VH�GD� OHLWXUD� FRPR� IRUPD�GH� OD]HU�� OD]HU� TXH� WDPEpP
HVWDYD� FRQHFWDGR� jV� QRYDV� IRUPDV� GH� FRPXQLFDomR�PDVVLYD�� WDLV� FRPR� D� UDGLRIRQLD� H� R
FLQHPD�

$�GHPDQGD�SRU�DUWLJRV�GH�FRQVXPR�YLQFXODGRV�DR�kPELWR�HVFRODU�SURILVVLRQDO�H�DR
OD]HU� OHYRX�j�QHFHVVLGDGH�GH� VH� WUDGX]LU� URPDQFHV�� IROKHWLQV�� WUDWDGRV�� WH[WRV� DFDGrPLFRV�
URWHLURV�GH�UDGLRQRYHOD��URWHLURV�GH�FLQHPD��UHYLVWDV�HP�TXDGULQKRV��WRGRV�HOHV�GHVWLQDGRV�D
XP� S~EOLFR� TXH� FRPHoDYD� D� YLYHQFLDU� � XPD� GH� VXDV� SULPHLUDV� H[SHULrQFLDV� GH� UHFHSomR
PDVVLYD�GH�LQIRUPDomR�

2� IDWR� GH� VH� FRQVLGHUDU� D� WUDGXomR� QHVVH� FRQWH[WR� GH� GLYHUVRV� SURGXWRV� GH
FRPXQLFDomR�GH�PDVVDV�SHUPLWH�REVHUYDU�XP�ERRP�WUDGXWyULR�QDV�GpFDGDV�GH������D������
WDQWR�QD�$UJHQWLQD�FRPR�QR�%UDVLO��SDtVHV�QRV�TXDLV�HVVH�SHUtRGR�p�GHQRPLQDGR�´,GDGH�GH
2XURµ� GD� WUDGXomR�� $OpP� GD� LQWHQVLGDGH� WUDGXWyULD� UHJLVWUDGD� QHVVHV� GRLV� SDtVHV�
REVHUYDPRV� LQWHU�UHODo}HV� LPSRUWDQWHV� HQWUH� HOHV�� TXH� YmR� GRV� QtYHLV� FRPHUFLDO� DWp� R
FXOWXUDO� H�� HVSHFLILFDPHQWH�� R� OLWHUiULR��2� FRQWH[WR� DQWHULRU� H� DTXHOH� FRHWkQHR� j� 6HJXQGD
*XHUUD�0XQGLDO�PRVWUDP�XP�UHGLUHFLRQDPHQWR�GDV�UHODo}HV�HQWUH�D�$PpULFD�GR�1RUWH�H�D
$PpULFD�GR�6XO��TXH�DXPHQWDP�GLDQWH�GR�LVRODPHQWR�GR�FRQWLQHQWH�DPHULFDQR�HP�UHODomR�j
(XURSD��&UHVFHP��SRU�H[HPSOR��DV� UHODo}HV�FRPHUFLDLV�HQWUH�$PpULFD�/DWLQD�H�R�&DQDGi�
PRGLILFDP�VH�RV�WHUPRV�GH�LQWHUDomR�HQWUH�RV�(VWDGRV�8QLGRV�H�D�$PpULFD�/DWLQD�H��R�TXH
p� DLQGD� PDLV� UHOHYDQWH� QR� kPELWR� FXOWXUDO�� H[SDQGHP�VH� RV� QRYRV� SURGXWRV� GD� PtGLD
DPHULFDQD��FLQHPD��URPDQFHV�H�UHYLVWDV��WDQWR�QR�%UDVLO�FRPR�QD�$UJHQWLQD�

'H�HVSHFLDO�LQWHUHVVH�SDUD�QRVVR�SURMHWR��VmR�DV�LGHQWLILFDo}HV�TXH�VmR�FRQVWUXtGDV
QHVVHV� SDtVHV� HP� WRUQR� GH� GHWHUPLQDGRV� JrQHURV� GH� OLWHUDWXUD� GH� PDVVD�� FRPR� VmR� RV
URPDQFHV�GH�DYHQWXUDV��RV�URPDQFHV�GHWHWLYHVFRV��H�RV�URPDQFHV�SROLFLDLV��(VWHV�~OWLPRV�
HP�SDUWLFXODU��PDLV�GR�TXH�PHURV�SURGXWRV�GH�FRQVXPR�H�OD]HU��WRUQDP�VH�UHSUHVHQWDQWHV
GH�IRUPDo}HV�GLVFXUVLYDV�HP�GLiORJR�FRP�UHIOH[}HV�VREUH�LGHQWLGDGH�QDFLRQDO��$�HVFULWD�GH
URPDQFHV�SROLFLDLV�SXEOLFDGRV�QD�$UJHQWLQD�H�QR�%UDVLO�UHYHOD�XPD�UHHVFULWD�GH�PRGHORV�H
WUDPDV� WRPDGRV� HP� HPSUpVWLPR� DRV� RULJLQDLV� LQJOHVHV� H� QRUWH�DPHULFDQRV� TXH� HUDP
WUDGX]LGRV�QDTXHOD�pSRFD�

1HVVH� VHQWLGR�� R� FRQFHLWR� GH� UHHVFULWD� HODERUDGR� SRU� /()(9(5(�PRVWUD�VH� GH
JUDQGH�SRWHQFLDO�SDUD�D�FRPSUHHQVmR�GDV�WUDQVIRUPDo}HV�SDUDWH[WXDLV�H�WH[WXDLV�UHJLVWUDGDV
QDV�WUDGXo}HV�GDTXHODV�GpFDGDV��TXDOTXHU�TXH�VHMD�R�FyGLJR�VHPLyWLFR�XWLOL]DGR��UHFULDo}HV
GH�URPDQFHV�HP�UDGLRQRYHODV��GH�URWHLURV�GH�FLQHPD�HP�URPDQFHV��GH�URPDQFHV�HP�JLELV�
HWF�� $V� UHHVFULWDV�� QRV� GL]� /()(9(5(�� RSHUDP� QR� kPELWR� GH� FRQGLFLRQDPHQWRV
OLQJ�tVWLFRV�� SRHWROyJLFRV�� LGHROyJLFRV� H� GH� SDWURQDJHP��2� TXH� VH� UHHVFUHYH�WUDGX]� QXP
GHWHUPLQDGR� SHUtRGR� GHYH� VHU� DQDOLVDGR� MXQWDPHQWH� FRP� RXWUDV� SHUJXQWDV� WDLV� FRPR
TXDQGR��SRU�TXH�H�FRPR�XP�WH[WR�p�UHHVFULWR�H�UHDSUHVHQWDGR�SDUD�XP�QRYR�FRQWH[WR�FXOWXUDO�

-XVWLILFD�VH�� QHVVH� VHQWLGR�� R� REMHWR�� D� PHWRGRORJLD� H� RV� REMHWLYRV� GD� SHVTXLVD
GHVHQYROYLGD��(VWXGDU� D� WUDGXomR�QR� FRQWH[WR�GH�RXWUDV� IRUPDo}HV� GLVFXUVLYDV�� FRPR�RV
GLVFXUVRV� GD� HGXFDomR�� GD� PtGLD�� GD� SROtWLFD�� SRVVLELOLWD� XPD� DERUGDJHP� LQWHUGLVFLSOLQDU
GDTXLOR�TXH�DWp�SRXFDV�GpFDGDV�DWUiV�VH�FRQVLGHUDYD�XP�IHQ{PHQR�PHUDPHQWH�OLQJ�tVWLFR�
(VWXGDU� DV� WUDGXo}HV� QD�$UJHQWLQD� H� QR�%UDVLO�� FRUUHODFLRQDGDV� FRP� R� FRQWH[WR� QR� TXDO



IRUDP�UHDOL]DGDV��QXP�SHUtRGR�KLVWyULFR�GH�WURFDV�H�PXGDQoDV��SHUPLWH�WDPEpP�XPD�QRYD
FRPSUHHQVmR� GDV� UHODo}HV� LQWHUFXOWXUDLV�� DWUDYpV� GH� XPD� SHUVSHFWLYD� FRPSDUDWLYLVWD� TXH
HQULTXHFH� YLV}HV� UHVWULWDV� D� XPD� Vy� FXOWXUD��(VWXGDU� RV� HOHPHQWRV� SDUDWH[WXDLV� H� D� IRUPD
FRPR�DV�UHHVFULWDV�VH�LQVHUHP�HP�QRYRV�FRQWH[WRV�GH�UHFHSomR�GH�SURGXomR�GH�VLJQLILFDGR
SRVVLELOLWD��DLQGD�� UHIOHWLU�VREUH�DV� LQWHU�UHODo}HV�GR�WH[WXDO�H�R�H[WUD�WH[WXDO��GR� OLWHUiULR�H
GR� H[WUD�OLWHUiULR�� H� VREUH� RV� GLYHUVRV� VLVWHPDV� GH� VLJQLILFDo}HV� TXH� FRPS}HP� R� VLVWHPD
VRFLDO�

'HQWUH� RV� DVSHFWRV� REVHUYDGRV� QDV� GpFDGDV� GH� ����� D� ����� QR� %UDVLO� H� QD
$UJHQWLQD�� RV� TXDLV� IRUDP� HVWXGDGRV� HP� VXD� LQVHUomR� QRV� FRQWH[WRV� VRFLDLV�� SROtWLFRV� H
HFRQ{PLFRV�GDTXHODV�GpFDGDV�H�HP�VXD�DUWLFXODomR�FRP�SURFHVVRV�REVHUYDGRV�QRV�(VWDGRV
8QLGRV�H�QD�(XURSD��SRGHPRV�VDOLHQWDU�

• D� FRQVLGHUDomR� GD� WUDGXomR� FRPR� DWLYLGDGH� LQVHULGD� QR� FLUFXLWR� GH� WURFDV
FRPHUFLDLV� H� FXOWXUDLV� HQWUH� RV� SDtVHV� ODWLQR�DPHULFDQRV� H� RV� SDtVHV� GD
$PpULFD�GR�1RUWH�H�GD�(XURSD��(VVHV�SDtVHV�DSDUHFHP�FRPR�LQWHUORFXWRUHV
QXPD� FRPXQLFDomR� SURSLFLDGD�� HP� JUDQGH� PHGLGD�� SHOD� LQWHUUXSomR� GDV
UHODo}HV�FRP�XPD�(XURSD�FHQWUDGD�HP�VHXV�FRQIOLWRV�EpOLFRV�DQWHV��GXUDQWH�H
GHSRLV�GD�6HJXQGD�*XHUUD�0XQGLDO�

• D�QHFHVVLGDGH�GH�VH�H[SORUDU�D�WUDGXomR��VREUHWXGR�D�WUDGXomR�OLWHUiULD��HP�VXD
DUWLFXODomR� FRP� RV� GLYHUVRV� PHLRV� GH� FRPXQLFDomR� GH� PDVVD� ��� UHYLVWDV�
MRUQDLV��UiGLR��FLQHPD�H�WHOHYLVmR������WHQGR�HP�YLVWD�D�LQGLVVRFLDELOLGDGH�HQWUH
D�SUiWLFD�WUDGXWyULD�H�RV�SURFHVVRV�GH�PtGLD�TXH�HPHUJHP�H�VH�FRQVROLGDP�QDV
GpFDGDV�GH������D������

• D� SRWHQFLDOLGDGH� GH� TXH� VH� UHYHVWH� R� HVWXGR� GD� WUDGXomR� GH� GHWHUPLQDGRV
JrQHURV� WH[WXDLV� GH� PDUFDGD� SUHVHQoD� QDV� GpFDGDV� HVWXGDGDV�� WDQWR� QD
$PpULFD� /DWLQD� FRPR� QD� $PpULFD� GR�1RUWH�� e� HVWH� R� FDVR� GRV� URPDQFHV
SROLFLDO�� GHWHWLYHVFR�� H� GH� DYHQWXUDV�� FXMDV� UHGHV� GH� VLJQLILFDomR� HVWmR
SURIXQGDPHQWH� UHODFLRQDGDV� FRP� RV� GLVFXUVRV� VRFLDLV� H� SROtWLFRV� TXH
FDUDFWHUL]DP�R�SHUtRGR�KLVWyULFR�DQDOLVDGR�

$�FRQVLGHUDomR�GD�WUDGXomR�D�SDUWLU�GRV�VXEVtGLRV�GRV�(VWXGRV�&XOWXUDLV��FRPR�Mi
DILUPDPRV� DQWHULRUPHQWH�� WHP� SRVVLELOLWDGR� WUDQVFHQGHU� DOJXPDV� GDV� OLPLWDo}HV� LPSRVWDV
SRU� RXWUDV� DERUGDJHQV� GR� FRQWH[WR� WUDGXWyULR�� GHQWUH� HODV�� D� WHRULD� GRV� 3ROL�6LVWHPDV�
1HVVH�VHQWLGR��D�DYDOLDomR�UHDOL]DGD�UHFHQWHPHQWH�SRU�%$661(77�H�/()(9(5(��������D
UHVSHLWR�GDV�WUDQVIRUPDo}HV�RFRUULGDV�QR�FDPSR�GRV�(VWXGRV�GD�7UDGXomR�QHVWDV�~OWLPDV
GpFDGDV�� DSRQWD� SDUD� RV� IUXWRV� SURPLVVRUHV� GD� DSUR[LPDomR� GRV�(VWXGRV� GD�7UDGXomR� H
GRV�(VWXGRV�&XOWXUDLV�H�UHLYLQGLFD�XPD�PDLRU�LQVHUomR�GD�WUDGXomR�QRV�(VWXGRV�&XOWXUDLV�

1R�FDVR�GD�$PpULFD�/DWLQD��XPD�DERUGDJHP�GD�WUDGXomR�D�SDUWLU�GH�VXEVtGLRV�GR
SHQVDPHQWR� ODWLQR�DPHULFDQR� VREUH� FXOWXUD� H� VRFLHGDGH� HP� PXLWR� FRQWULEXL� SDUD� XPD
PHOKRU�FRPSUHHQVmR�GH�SHUtRGRV�GH�LQWHQVLILFDomR�GD�DWLYLGDGH�WUDGXWyULD�H�GH�PXGDQoDV
VRFLDLV��1HVVH� VHQWLGR�� D� HVSHFLILFLGDGH� GRV� IHQ{PHQRV� GH� UHFULDomR� FXOWXUDO� QD�$PpULFD
/DWLQD� WHP� VLGR� DERUGDGD�� GHQWUH� RXWURV�� SHOR� FUtWLFR�1HVWRU�*DUFtD�&$1&/,1,� �������
TXH� SURS}H� XPD� FRQVLGHUDomR� GLQkPLFD� GRV� SURFHVVRV� FXOWXUDLV� QR� kPELWR� ODWLQR�
DPHULFDQR��WUDQVFHQGHQGR�VH�FDWHJRULDV�HVWDQTXHV��WDLV�FRPR�DV�GH�´DOWD�FXOWXUDµ��´FXOWXUD
GH�PDVVDµ�H�´FXOWXUD�SRSXODUµ�RX�DLQGD�GH�´IRUPDV�DUWtVWLFDV�DXWyFWRQHVµ�H�´LPSRUWDGDVµ�
&$1&/,1,� VXJHUH� XPD� OHLWXUD� GD� $PpULFD� /DWLQD� VRE� D� SHUVSHFWLYD� GR� IHQ{PHQR� GH
UHFRQYHUVmR�FXOWXUDO��XPD�QRomR�TXH�YLVD�FDSWXUDU�D�FRPSOH[LGDGH�QR�FLUFXLWR�GH�LQWHUFkPELR�H
PRYLPHQWRV��DWUDYpV�GRV�TXDLV�D�DOWD�FXOWXUD��D�FXOWXUD�GH�PDVVD�H�D�SRSXODU�´VH�DOLPHQWDP



UHFLSURFDPHQWHµ� ����������� (VVD� UHFLSURFLGDGH� HVWi� UHODFLRQDGD� FRP� D� H[LVWrQFLD� GH
GLIHUHQWHV� WUDGLo}HV�H�YDULDGRV�JUDXV�GH�PRGHUQLGDGH�QD�$PpULFD�/DWLQD��TXH�GHPDQGDP
XPD�FRQWtQXD�QHJRFLDomR�GH�SRVLo}HV�H�YLV}HV�QR�GLD�D�GLD�GD�YLGD�HP�FRPXQLGDGH�

$V�SHUFHSo}HV�GH�&$1&/,1,�VmR�GH� IXQGDPHQWDO� UHOHYkQFLD�SDUD�D�SHVTXLVD�SRU
QyV�GHVHQYROYLGD�VREUH�D� WUDGXomR�QR�SHUtRGR�GH������D�������'H� IDWR��XP�GRV�JUDQGHV
GHVDILRV� DR� VH� DERUGDU� HVVH� SHUtRGR� KLVWyULFR� p� SUHFLVDPHQWH� R� DOWR� JUDX� GH� LQWHUVHo}HV
HQWUH�SURGXWRV�GH�DOWD�FXOWXUD�H�FXOWXUD�GH�PDVVD�TXH�GLDORJDP�PXWXDPHQWH�YLD� WUDGXomR
DWUDYpV� GH� FyGLJRV� VHPLyWLFRV� RV� PDLV� GLYHUVRV�� R� UiGLR�� R� FLQHPD�� R� JLEL�� D� UHYLVWD�� D
IRWRQRYHOD�� DV� FROHo}HV� GH� FOiVVLFRV� H� FRQVDJUDGRV�� DV� HGLo}HV� GH� FDSD� GXUD�� DV� HGLo}HV
SRSXODUHV�GDV�EDQFDV�GH�MRUQDLV��R�IROKHWLP��R�MRUQDO�

(P�PHLR�D�SURIXQGDV�PXGDQoDV�HFRQ{PLFDV�H�VRFLDLV��DJHQWHV�FXOWXUDLV��WDLV�FRPR
HGLWRUHV�H�GRQRV�GH�LPSUHQVDV�PRGHODP�D�UHFHSomR�GDV�REUDV�WUDGX]LGDV�DWUDYpV�GH�VpULHV�H
FROHo}HV�TXH�VH�DUWLFXODP�QXP�FDWiORJR�YLUWXDO�GH�XPD�ELEOLRWHFD�XQLYHUVDO�SDVVtYHO�GH�VHU
DGTXLULGD� SHOD� FODVVH�PHGLD� HP� DVFHQVmR� �3$*$12�� ����E���0DV� TXHP� VmR� RV� OHLWRUHV
GHVVD�ELEOLRWHFD�YLUWXDO"�4XHP�FRQVWLWXL�HVVD�FODVVH�HP�DVFHQVmR"�$Wp�TXH�SRQWR�SRGH�VH
DILUPDU�D�H[LVWrQFLD�GH�XP�ERRP�TXDQGR�R�Q~PHUR�GH�H[FOXtGRV�p�WmR�VLJQLILFDWLYR�TXDQWR�R
Q~PHUR� GH� FRQWHPSODGRV"� (VVDV� VmR� DOJXPDV� GDV� SHUJXQWDV� TXH� GHVDILDP� DERUGDJHQV
KLVWRULRJUiILFDV�GD�WUDGXomR�QD�$PpULFD�/DWLQD�VRE�D�SHUVSHFWLYD�GRV�(VWXGRV�&XOWXUDLV�

4XDLV�VmR�HQWmR�DV�SHUVSHFWLYDV�GH�GHVHQYROYLPHQWR�GH�DERUGDJHQV�KLVWRULRJUiILFDV
SDUD� R� QRYR� PLOrQLR"� $OpP� GR� UXPR� Mi� DSRQWDGR� SRU� /()(9(5(� H� %$661(77�
FRQWDPRV� FRP� D� SURSRVWD� GH� FRPSOHPHQWDULGDGH� IRUPXODGD� SRU� 0RQD� %DNHU� HP� VXD
DYDOLDomR�GR�SDSHO�GHVHPSHQKDGR��QRV�(VWXGRV�GD�7UDGXomR��SHODV�DERUGDJHQV�OLQJ�tVWLFDV
H� DTXHODV� EDVHDGDV� QRV� (VWXGRV� &XOWXUDLV� �%$.(5�� ������� 1HVVH� VHQWLGR�� SRGHPRV
FRQVLGHUDU�XPD�GDV�DWXDLV�HWDSDV�GH�H[HFXomR�GR�SURMHWR�HP�DQGDPHQWR�QD�)DFXOGDGH�GH
/HWUDV� GD�8)0*��$� SURSRVWD� HP� FXUVR� HQYROYH� LQFRUSRUDU� VXEVtGLRV� GD� DERUGDJHP� GH
(VWXGRV� GH� &RUSRUD� DRV� HVWXGRV� KLVWRULRJUiILFRV� GD� WUDGXomR�� GDGR� R� HQRUPH� SRWHQFLDO
GHVVH�WLSR�GH�DQiOLVH�

7UDWD�VH� GH� XP� HVWXGR� FRQWH[WXDOL]DGR� H� FRPSDUDGR�� DWUDYpV� GH� VRIWZDUHV� GH
DQiOLVH�GH�FRUSRUD��GH�XP�FRUSXV�SDUDOHOR�FRPSRVWR�SRU�XPD�VHOHomR�GH�FRQWRV�H�URPDQFHV�GH
GHWHWLYH� QRUWH�DPHULFDQRV� H� VXDV� WUDGXo}HV� SDUD� R� SRUWXJXrV� H� R� HVSDQKRO� UHDOL]DGDV� QR
%UDVLO�H�QD�$UJHQWLQD�QR�SHUtRGR�FRPSUHHQGLGR�HQWUH������H�������YLVDQGR�j�REVHUYDomR
GH�GHFLV}HV�GR�WUDGXWRU�QD�WUDQVSRVLomR�GRV�WH[WRV��$�LQYHVWLJDomR�GR�SURFHVVR�VXEMDFHQWH
DR� SURGXWR� WUDGXWyULR� EXVFD� LGHQWLILFDU� GHFLV}HV� TXH�� FXPXODWLYDPHQWH�� UHYHOHP� XP
FRPSRUWDPHQWR�RX�SUi[LV�WUDGXWyULD��,VVR�SRVVLELOLWD�D�FRUUHODomR�GDV�GHFLV}HV�WUDGXWyULDV
FRP�RXWUDV�IRQWHV�GH�GDGRV�UHODWLYRV�jV�WUDGXo}HV�� Mi�DQDOLVDGDV�HP�HWDSDV�DQWHULRUHV�� WDLV
FRPR�R�GLVFXUVR�GR�WUDGXWRU�HP�GHSRLPHQWRV��QRWDV��FDUWDV��PHPyULDV��H�D�FDUDFWHUL]DomR
VRFLR�SROtWLFR�HFRQ{PLFD�GR�FRQWH[WR�KLVWyULFR�QR�TXDO�VH�LQVFUHYH�D�WDUHID�WUDGXWyULD�

(P� RXWUDV� SDODYUDV�� VH� R� WUDEDOKR� GHVHQYROYLGR� DWp� DJRUD� VH� FRQFHQWURX�
SULQFLSDOPHQWH��QRV�DVSHFWRV�PDFUR�GLVFXUVLYRV�RX�FRQWH[WXDLV�GD�DWLYLGDGH� WUDGXWyULD�QR
SHUtRGR�HVWXGDGR��LPS}H�VH��QHVWH�PRPHQWR��XPD�DERUGDJHP�PDLV�IRFDOL]DGD�QDV�SUiWLFDV
WUDGXWyULDV� QR� QtYHO� PLFUR�GLVFXUVLYR�� LVWR� p�� QDV� HVWUDWpJLDV� GH� WUDGXomR� XWLOL]DGDV� SRU
DTXHOHV� TXH� WLYHUDP�XP�SDSHO� UHOHYDQWH�QRV� LQWHUFkPELRV� FXOWXUDLV� j� pSRFD��$� UHOHYkQFLD
GRV� WUDGXWRUHV� H� HGLWRUHV� QDV� GpFDGDV� GH� ����� D� ����� UHVLGH� QR� IDWR� GH� HOHV� WHUHP
GHVHPSHQKDGR� XP� SDSHO� GH� ´DJHQWHV� FXOWXUDLVµ� RX� PHGLDGRUHV� QD� LQFRUSRUDomR� GD
OLWHUDWXUD�HVWUDQJHLUD�QD�SURGXomR�QDFLRQDO��)LJXUDV�FKDYHV�FRPR�0RQWHLUR�/REDWR��eULFR
9HUtVVLPR�� 0iULR� 3HGURVD� QR� %UDVLO�� H� -RUJH� /XLV� %RUJHV�� $GROIR� %LR\� &DVDUHV�� -�� 5�
:LOFRFN� H�5RGROIR�:DOVK�QD�$UJHQWLQD�� UHYHODP�XPD�SUD[LV� WUDGXWyULD� TXH� WUDQVFHQGH� D
PHUD�WUDQVSRVLomR�GH�XP�WH[WR�QXPD�RXWUD�OtQJXD��3RU�HOHV�WHUHP�VLGR��DOpP�GH�WUDGXWRUHV�



HGLWRUHV�� GLUHWRUHV� GH� VpULHV� H� FROHo}HV� H� SURSULHWiULRV� GH� HGLWRUDV� H� LPSUHQVDV�� VHX
GHVHPSHQKR�HQTXDQWR�WUDGXWRUHV�VH�UHYHVWH�GH�XPD�VLJQLILFDomR�PDLRU��&I��+$//(:(//�
������0,&(/,��������/$-2/2�	�=,/%(50$1��������/$))25*8(�	�5,9(5$�������
5,9(5$�� ��������� 6$*$67,=$%$/�� ������ 8/$1296.<�� ������� &RQIRUPH� DWHVWDP
VHXV�GHSRLPHQWRV�H�UHIOH[}HV�VREUH�VXD�SUiWLFD�WUDGXWyULD��9(5Ì66,02�������������������
%(57$62�� ������ /2%$72�� ������ ������ $=(9('2�(7�$/��� ������ 5,9(5$�� ������
HVVD� WDUHID� UHSUHVHQWD� SDUD� HOHV� XPD� IRUPD� GH� QHJRFLDU� D� LQVHUomR� GH� QRYRV� JrQHURV
OLWHUiULRV�WHQGR�FRPR�UHIHUrQFLD�XPD�DXGLrQFLD�TXH�HVWi�VHQGR�LQLFLDGD�j� OHLWXUD�HQTXDQWR
DWLYLGDGH� GH� OD]HU� H� GH� FRQVXPR� GH� PDVVD� �$/%848(548(�� ������ <$7(6�� �����
6,03621��������

1D�SHVTXLVD�RUD�HP�DQGDPHQWR��D�PHWDOLQJXDJHP�GHVVHV� WUDGXWRUHV�H�HGLWRUHV�HP
HQVDLRV�� PHPyULDV�� QRWDV�� FRUUHVSRQGrQFLD� H� HP� VXD� SUySULD� REUD� ILFFLRQDO� p� DVVLP
FRUUHODFLRQDGD�FRP�DV�HVWUDWpJLDV�WUDGXWyULDV�XWLOL]DGDV�QD�WUDQVSRVLomR�GRV�WH[WRV�SRU�HOHV
WUDGX]LGRV��1HVVH� VHQWLGR�� D� XWLOL]DomR�GH� IHUUDPHQWDV� FRPSXWDFLRQDLV� SDUD�R� HVWXGR�GRV
FRUSRUD�SHUPLWH�D�REWHQomR�GH�GDGRV�TXDQWLWDWLYRV�FRQILiYHLV�TXH�SRGHP�VHU�DQDOLVDGRV�GR
SRQWR�GH�YLVWD�TXDOLWDWLYR�WHQGR�FRPR�UHIHUrQFLD�DV�DQiOLVHV�PDFUR�GLVFXUVLYDV�Mi�HIHWXDGDV�

'HQWUH� RV� SULPHLURV� UHVXOWDGRV� REWLGRV�� D� SDUWLU� GR� HQWUHFUX]DPHQWR� GDV
DERUGDJHQV� GD� KLVWRULRJUDILD� H� GRV�(VWXGRV� GH�&RUSRUD�� SRGHPRV�PHQFLRQDU� DVSHFWRV� GD
SUi[LV� GRV� WUDGXWRUHV� TXH� FKDPDP� D� DWHQomR� TXDQGR� FRPSDUDGRV� FRP� DOJXPDV� GDV
KLSyWHVHV� OHYDQWDGDV� SRU� SHVTXLVDGRUHV� GH� FRUSRUD� SDUDOHORV� H� FRPSDUiYHLV�� PDLV
HVSHFLILFDPHQWH�QR�TXH�GL]�UHVSHLWR�D�SURFHVVRV�GH�WUDQVIHUrQFLD�GD�OtQJXD�HVWUDQJHLUD�SDUD
D�OtQJXD�UHFHSWRUD�H�D�HVWUDWpJLDV�GH�H[SOLFLWDomR�H�VLPSOLILFDomR�

1DV� WUDGXo}HV� GH� URPDQFHV�SROLFLDLV�� SRU� H[HPSOR�� REVHUYDPRV� D� LQWHUYHQomR�GR
WUDGXWRU� QR� VHQWLGR�GH� HYLWDU� WUDQVIHUrQFLDV� GHVQHFHVViULDV� GH� DOJXQV� HOHPHQWRV� FRHVLYRV�
FRPR�p�R�FDVR�GH�SURQRPHV�H�UHFXUVRV�GH�UHSHWLomR�OH[LFDO��3$*$12������H���$�SHVTXLVD
WDPEpP� YHP� DSRQWDQGR� SDUD� GHFLV}HV� WUDGXWyULDV� HQYROYHQGR� UHIRUPXODomR� GH� IUDVHV� H
SHUtRGRV��FRP�R�LQWXLWR��DR�TXH�SDUHFH��GH�VDQDU�SRVVtYHLV�SUREOHPDV�GH�FRPSUHHQVmR�SRU
SDUWH� GR� OHLWRU� QDV� FXOWXUDV� UHFHSWRUDV�� (VVDV� GHFLV}HV� SRGHP� VHU� FRUUHODFLRQDGDV� FRP
DOJXQV�GRV�GHSRLPHQWRV�GLVSRQtYHLV�GRV�WUDGXWRUHV�HVWXGDGRV��3RU�RXWUR�ODGR��DV�WUDGXo}HV
UHYHODP� D� XWLOL]DomR� GH� UHIHUrQFLDV� FXOWXUDLV� HVWUDQJHLUDV�� PDQWLGDV� SURSRVLWDGDPHQWH� QD
WUDGXomR��(VVH�~OWLPR�FRPSRUWDPHQWR�SDUHFHULD�LQGLFDU�GHVFDVR�FRP�D�UHFHSomR�GR�OHLWRU�
VH�QmR�IRVVH�SHOR�IDWR�GH�TXH�HOH�SRGH�VHU�DQDOLVDGR�FRPR�XPD�HVWUDWpJLD�GH�PDQXWHQomR
GR� FOLPD� FXOWXUDO� GR� WH[WR� RULJLQDO�� R� TXH� UHYHOD� XPD� GHFLVmR� GH� FRQWH[WXDOL]DU� D� DomR
QDUUDWLYD�IRUD�GR�DPELHQWH�HVSDFLDO�H�WHPSRUDO�GR�OHLWRU�HP�SRWHQFLDO��$�HVWUDWpJLD�SRGH�VHU
DQDOLVDGD�D�SDUWLU�GR�PDUFR�FXOWXUDO� HP�TXH�DFRQWHFH�D� WUDGXomR��TXH�� FRPR� Mi�YLPRV�� VH
FDUDFWHUL]D� SRU� XPD� SURSRVWD� GH� LQWURGXomR� GD� OHLWXUD� FRPR� OD]HU� SDUD� XPD� QRYD� FODVVH
VRFLDO�FRP�DFHVVR�D�DOIDEHWL]DomR�H�PHLRV�GH�DTXLVLomR�GH�PDWHULDLV�GH�OHLWXUD�

´$� KLVWyULDµ�� DILUPD� %$661(77� ���������� ´p� XPD� GDV� FRLVDV� TXH� DFRQWHFHX� DRV
(VWXGRV�GD�7UDGXomRµ�QHVWDV�~OWLPDV�WUrV�GpFDGDV�H�DV�TXHVW}HV�TXH�DJRUD�QRV�SUHRFXSDP
VXUJLUDP� D�SDUWLU� GR�PRPHQWR� HP�TXH� D� LQYHVWLJDomR� WRPRX�XP� UXPR�´FXOWXUDOµ��'DL� R
FUHVFHQWH�Q~PHUR�GH�WUDEDOKRV�TXH�DERUGDP�SHUtRGRV�KLVWyULFRV�HVSHFtILFRV�H�LQWHUFkPELRV
HQWUH� GXDV� RX�PDLV� QDo}HV�� 6H� DV� UHODo}HV� HQWUH� RV� (VWXGRV� GD� 7UDGXomR� H� RV� (VWXGRV
&XOWXUDLV� HUDP� DLQGD� WrQXHV� TXDQGR� GD� DYDOLDomR� GH� %$661(77� HP� ������ DOJXQV� DQRV
GHSRLV�HVVH�GLiORJR�UHYHOD�VH�XP�SRXFR�PDLV�IOXLGR��VREUHWXGR�HP�PDWpULD�GH�PHWRGRORJLD
GH�SHVTXLVD�H�DUFDERXoR�WHyULFR���YLUDGD�FXOWXUDO�FHOHEUDGD�SRU�%$661(77�QRV�DQRV���
�´WKH� FXOWXUDO� WXUQµ��� VHJXH� DJRUD� R� TXH� SRGHPRV� DQXQFLDU� FRPR�XPD� ´YLUDGD� KLVWyULFDµ
QRV�(VWXGRV�GD�7UDGXomR��GHVGREUDPHQWR�QDWXUDO�QR�SHUFXUVR�GH�WRGR�FDPSR�GLVFLSOLQDU�j
PHGLGD�TXH�FRQILUPD�VXD�H[SDQVmR�H�FRQVROLGDomR��$�KLVWyULD��RX�PHOKRU��DV�KLVWyULDV�GD



WUDGXomR� VHUmR�� HP� ~OWLPD� LQVWkQFLD�� R� UHVXOWDGR� GHVVD� QRYD� RSHUDomR� WUDGXWyULD�� GHVVD
UHHVFULWD� GR� WHPSR�TXH� Gi� OXJDU� DR� WH[WR�� DR� WH[WR� GD� KLVWyULD�� j� WUDGXomR� GD� KLVWyULD� GD
WUDGXomR�

5HIHUrQFLDV�%LEOLRJUiILFDV

$/%848(548(��3DXOR�GH�0HGHLURV�H��2�0XQGR�(PRFLRQDQWH�'R�5RPDQFH�3ROLFLDO��5LR�GH
-DQHLUR��)UDQFLVFR�$OYHV�������

$025,1��6{QLD�0DULD�GH���'H�$JDWKD�&KULVWLH�D�0DUFHO�3URXVW��$�(GLomR�GH�/LWHUDWXUD
7UDGX]LGD� 3HOD� (GLWRUD� *ORER� ������������� 8PD� 2GLVVpLD� (GLWRULDO��� 'LVV�
-RUQDOLVPR�H�(GLWRUDomR�GD�(VFROD�GH�&RPXQLFDo}HV� H�$UWHV��8QLYHUVLGDGH�GH�6mR
3DXOR������������

$3$5,&,2�� )��9HUVLRQHV�� LQWHUSUHWDFLRQHV� \� FUHDFLRQHV�� LQVWDQFLDV� GH� OD� WUDGXFFLyQ� OLWHUDULD� HQ
KLVSDQRDPpULFD�HQ�HO�VLJOR�YHLQWH��*DLWKHUVEXUJ��+LVSDPpULFD�������

$552-2��5��7UDGXomR��GHVFRQVWUXomR�H�SVLFDQiOLVH��5LR�GH�-DQHLUR��,PDJR�������

$=(9('2��&���&$0$5*26��0���6$&&+(77$��9��0RQWHLUR�/REDWR��IXUDFmR�QD�%RWRF~QGLD�
6mR�3DXOR��(GLWRUD�6(1$&�������

%$.(5��0�� /LQJXLVWLFV� DQG� FXOWXUDO� VWXGLHV�� FRPSOHPHQWDU\� RU� FRPSHWLQJ� SDUDGLJPV� LQ
WUDQVODWLRQ�VWXGLHV"�,Q��/$8(5��$��HW�DO��hEHUVHW]XQJVZLVVHQVFKDIW�LP�8PEUXFK��)HVWVFKULIW
I�U�:ROIUDP�:LOVV�]XP�����*HEXUWVWDJ��7�ELQJHQ��*XQWHU�1DUU�9HUODJ��������S������
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