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$� SURSRVWD� GHVWH� WUDEDOKR� p� DQDOLVDU� R� SHQVDPHQWR� XWySLFR� RX� R� XWRSLVPR
WUDQVJUHVVLYR� �6DUJLVVRQ� ������ GH� WH[WRV� OLWHUiULRV� FKDPDGRV� PXOWLFXOWXUDLV�� $V� GLYHUVDV
FRPXQLGDGHV�pWQLFDV��HP�JHUDO��VH�DXWR�UHSUHVHQWDP�FRQWHVWDQGR�R�LPDJLQiULR�VyFLR�SROtWLFR�TXH
FRQVWUXtUDP�VXDV�LGHQWLGDGHV�H[FOXtGDV�GR�FHQWUR��R�SHQVDPHQWR�XWySLFR�p�R�VHX�YHtFXOR�SDUD
LPDJLQDU� VRFLHGDGHV� DOWHUQDWLYDV� SRVVtYHLV� FRP� R� REMHWLYR� GH� ID]HU� XPD� FUtWLFD� DR� SRGHU
HVWDEHOHFLGR�� DR� TXH� H[LVWH� QR� SUHVHQWH�� (VVDV� VRFLHGDGHV� LPDJLQDGDV� VmR� GLIHUHQWHV� GDV
XWRSLDV�WUDGLFLRQDLV�SURMHWDGDV�HP�XP�´OXJDU�ERPµ��GR�JUHJR�HX���WRSRV��HP�´OXJDU�QHQKXPµ�
QRZKHUH��GR�JUHJR�RX���WRSRV���$V�QDUUDWLYDV�GDV�´PLQRULDVµ�H[FOXtGDV�QmR�SURMHWDP��SRUWDQWR�
XWRSLDV�´IHFKDGDVµ�FRPR� OXJDUHV�RQGH�H[LVWH� D�SHUIHLomR�DEVROXWD�RX�FRPR�PHWDQDUUDWLYDV
WRWDOL]DGRUDV�GH�SURJUHVVR��(ODV�FRQVWUyHP�R�TXH�FKDPR�GH�QHR�XWRSLDV�RX�PHWDXWRSLDV��SRUTXH
PRVWUDP�SURFHVVRV�GH�UHOHLWXUDV�GD�VRFLHGDGH�HP�DomR�IUHQWH�jV�XWRSLDV�TXH�DV�LPSXOVLRQDP�
VHPSUH�DEHUWDV�jV�LQILQLWDV�SRVVLELOLGDGHV�GR�TXH�QmR�H[LVWH�DLQGD��(VVD�UHLQYHQomR�GR�SRVVtYHO
GR�SHQVDPHQWR�XWySLFR�EXVFD�HIHWLYDPHQWH�XPD�PXGDQoD�VRFLDO�QR�IXWXUR�LPHGLDWR��RQGH�D
SOXUDOLGDGH�H�DV�GLIHUHQoDV�VHMDP�D�EDVH�GD�´QRYDµ�VRFLHGDGH��DR�FRQWUiULR�GR�SHQVDPHQWR
SyV�PRGHUQR� TXH�� HPERUD� UHDILUPH� D� SOXUDOLGDGH�� SHUVSLUD� DWUDYpV� GD� IUDJPHQWDomR� XP
FLQLVPR�FUtWLFR�IUHQWH�jV�SRVVLELOLGDGHV�GH�FkPELRV��3RUpP��YHU�VH�i�TXH�D�SURSRVWD�GDV�QHR�
XWRSLDV� �RX�PHWDXWRSLDV�D�VHU�GHVHQYROYLGD�QHVWH�WUDEDOKR�p�HSLVWHPRORJLFDPHQWH�GLIHUHQWH�GR
FRQFHLWR� GH� XWRSLD� SROtWLFD� �6]DFNL� ������ FXMR� LGHDO� VRQKDGR� HVWi� ORFDOL]DGR� ´QD� HVIHUD� GDV
SRVVLELOLGDGHV�KXPDQDV�������QR�¶DTXL·�H�¶DJRUD·�µ�RX�VHMD��QD�DSOLFDomR�SUiWLFD�GR�SHQVDPHQWR
XWySLFR� QD� YLGD� GD� VRFLHGDGH� H� QR� HQJDMDPHQWR� HP� XPD� OXWD� VRFLDO� TXH� R� DSUR[LPD� j
UHYROXomR�

$� H[SHULrQFLD� QHJUD� GD� SyV�JXHUUD� QD�*Um�%UHWDQKD�� DQDOLVDGD� SRU� 6WXDUW� +DOO� HP
´1HZ�(WKQLFLWLHVµ���������p�D�EDVH�GHVWH�HVWXGR�TXH�WHP�SRU�REMHWLYR�PRVWUDU�DV�PHWDXWRSLDV
HP� DomR�� UHSUHVHQWDGDV� OLWHUDULDPHQWH� SRU� XPD� FRPXQLGDGH� GH� ´QHJURV� EULWkQLFRVµ� �EODFN
%ULWLVK��HP�SDUWLFXODU��RV�DQJOR�FDULEHQKRV��1RV�PRYLPHQWRV�FXOWXUDLV�GH�UHVLVWrQFLD�HOHV�VH
DXWR�UHSUHVHQWDP� GHVWHUULWRULDOL]DQGR� HVWHWLFDPHQWH� DV� XWRSLDV� FRQVWUXtGDV� SRU� VHXV
DQWHFHVVRUHV�H�TXHVWLRQDQGR�VHXV�SUySULRV�SHQVDPHQWRV�XWySLFRV�QR�SURFHVVR�GH�LPDJLQDU�H
UHLQYHQWDU�SRVVtYHLV�VRFLHGDGHV�DOWHUQDWLYDV�TXH�DMXGHP�D�WUDQVIRUPDU�R�SUHVHQWH�DR�LQYpV�GH
DSHQDV�GHVHVWDELOL]DU�HSLIDQLFDPHQWH�DV�XWRSLDV�FULVWDOL]DGDV�H�WUDQVIRUPDGDV�HP�GLVWRSLDV�RX
FRQWUD�XWRSLDV� �9DWWLPR������� $V� QDUUDWLYDV� DUWLFXODGDV� QD� SHoD� GH� WHDWUR� 6WUDQJH� )UXLW� GH
&DU\O� 3KLOOLSV� ������� DSUHVHQWDP� RV� HOHPHQWRV� FRQVWLWXWLYRV� GDV� GLIHUHQWHV� XWRSLDV
FRQVWUXLGDV�SHORV�PHPEURV�GH�XPD�IDPtOLD�QHJUD��SUHVRV�QDV�VXDV�SUiWLFDV�VRFLDLV�HQWUH�GXDV
FXOWXUDV��D�FDULEHQKD�H�D�EULWkQLFD���H�FRQYLGDP�D�HVWDEHOHFHU�XP�GLiORJR�FRP�DV�QDUUDWLYDV
SRpWLFDV�GH�-RKQ�$JDUG��´,PDJLQHµ��´6WHUHRW\SHVµ��´2[IRUG�'RQµ��H�/LQWRQ�.ZHVL�-RKQVRQ
HP� 7LQJV� DQ� 7LPHV�� QDV� TXDLV� RV� SRHWDV�� SRU� PHLR� GD� SDUyGLD� H� LURQLD� R� SULPHLUR�� H� GD
GHQ~QFLD�FUXHO�GD�UHDOLGDGH�R�VHJXQGR��VH�GLVWDQFLDP�H�FULWLFDP�R�SUHVHQWH�KLVWyULFR��'HVWD
IRUPD��FRQWUDS}HP�VH�DV�XWRSLDV�LPDJLQDGDV�jV�GLVWRSLDV�SUHVHQWHV��UHLQYHQWDQGR�XWRSLDV�FUtWLFDV
HP�DomR��QR�QtYHO�GD�PHWDQDUUDWLYD�

1DV� VRFLHGDGHV� PXOWLUDFLDLV�� LPDJHQV� GH� QHR�XWRSLDV� pWQLFDV� LQWHUDJHP� FRP� D� FXOWXUD
SRSXODU� j�SURFXUD�GH�XPD�SROtWLFD�GH� UHFRQKHFLPHQWR�TXH�SURYRTXH�PXGDQoDV� HVWUXWXUDLV
SDUD� FRQVWUXLU� QmR� Vy� XPD� LJXDOGDGH� ´UDFLDOµ� QD� UHDOLGDGH� FRWLGLDQD� PDV� WDPEpP� XP
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UHFRQKHFLPHQWR� GDV� GLIHUHQoDV�� &RQVHTXHQWHPHQWH�� QDV� XWRSLDV� FUtWLFDV� HVWDEHOHFH�VH� XPD
WHQVmR�GLDOyJLFD�HQWUH�RV�FRQFHLWRV�GH�´UDoDµ�H�HWQLD��´5DoDµ�p�XP�FRQVWUXWR�VRFLDO�DUELWUiULR
�*DWHV� ������ TXH� LPS}H� SUiWLFDV� GH� H[FOXVmR� GR� ´RXWURµ�� $V� UHODo}HV� GH� SRGHU� H
FRQKHFLPHQWR�� RFXOWDV� QRV� GLIHUHQWHV� XVRV� GD� SDODYUD�� UHDILUPDP� D� VXSUHPDFLD� EUDQFD
HXURSpLD�TXH�DWULEXL�DR�´RXWURµ�XPD�LGHQWLGDGH�LQIHULRU�H�VXERUGLQDGD�IUHQWH�j�´GLIHUHQoDµ�
$�SDODYUD�´HWQLDµ�WHP�VLJQLILFDGRV�FRQIOLWDQWHV�TXH�VXUJHP�GH�VXD�SUySULD�RULJHP��(OD�YHP
GD�SDODYUD�JUHJD� HWKQRV� TXH� VLJQLILFD�QDomR� H� FXMD� IRUPD� DGMHWLYD�� HWKQLNRV�� HQWURX�QR�/DWLP
FRPR� HWKQLFXV� VLJQLILFDQGR� SDJmRV� �&RUQHOO� 	� +DUWPDQQ� ������� GHVWD� IRUPD�� HOD� H[SOLFLWD
VLPXOWkQHDPHQWH�RV�VLJQLILFDGRV�LGHDOL]DGRV�GH�LQFOXVmR�GH�XPD�QDomR�H�RV�GLVFULPLQDWyULRV
GH� H[FOXVmR� HP� UHODomR� DR� HVWUDQKR�� FRP� VXDV� UHVSHFWLYDV� LPSOLFDo}HV� SROtWLFR�UHOLJLRVDV�
:HEHU�HP�(FRQRP\�DQG�6RFLHW\���DILUPD�TXH�SHUWHQFHU�D�XPD�´HWQLDµ�QmR�VLJQLILFD�VRPHQWH�WHU
XPD�PHVPD� RULJHP�PDV� D� FUHQoD� GH� WHU� XPD� DVFHQGrQFLD� FRPXP� �TXH� SRGH� RX� QmR� VHU� D
PHVPD� RULJHP�� H� GH� FRPSDUWLOKDU� KLVWyULDV� GH� FRORQL]DomR� RX� PLJUDomR�� (WQLFLGDGH� QmR
UHYHOD�R�TXH�DV�SHVVRDV�VmR�PDV�FRPR�HODV�VH�SHUFHEHP��&RUQHOO�	�+DUWPDQQ�RS��FLW����2�SURFHVVR
GH�LGHQWLILFDomR�p�LQWHUQR�H�GH�DXWR�DILUPDomR�HVWULWDPHQWH�OLJDGR�jV�FLUFXQVWkQFLDV�KLVWyULFDV
H� VLWXDFLRQDLV�� HQTXDQWR� TXH� R� GH� ´UDoDµ� p� LPSRVWR� GH� IRUD� SDUD� GHQWUR� H� UHVXOWD� GH� XPD
YLVmR�KLVWyULFD�SULPRUGLDOLVWD��FRQFHSomR�ELROyJLFD��GH�H[FOXVmR��9HULILFD�VH��SRUWDQWR��TXH�RV
HOHPHQWRV� FRQVWLWXWLYRV� GH� ´UDoDµ� H� HWQLD�� DRV� TXDLV� DFUHVFHQWDP�VH�RV� GH� FODVVH� H� JrQHUR�
HVWmR� HP� FRQVWDQWH� WHQVmR� H� WrP� IXQo}HV� GLDOyJLFDV� GLIHUHQWHV� QmR� Vy� GHQWUR� GR� SURFHVVR
LGHQWLWiULR� FRPR� WDPEpP�GD� FRQVWUXomR� GDV� QHR�XWRSLDV��'HQRPLQR�DV� GHVVD� IRUPD� SRUTXH
PRVWUDP�DV�FRPXQLGDGHV� HP�DomR��RX�VHMD��FRPR�DJHQWHV�GH�XP�SURFHVVR�GH�FRQWHVWDomR�H
TXHVWLRQDPHQWR� jV� XWRSLDV� TXH� DOLPHQWDP� R� GHVORFDPHQWR� H� FRQWUD�GHVORFDPHQWR
GLDVSyULFR��H�WDPEpP��FRPR�DJHQWHV�GH�XPD�DXWR�UHSUHVHQWDomR�H�UHIOH[mR�FUtWLFD�D�SDUWLU�GD
WHQVmR�HQWUH� D� LPDJHP�GR�´RXWURµ�FRQVWUXtGD�SHOR� FHQWUR� �´QyVµ�� H� D� LPDJHP�GR�´RXWURµ
TXH�VH�DXWR�FRQVWUyH��QHJDQGR�D�SULPHLUD�

6HJXQGR� 6WXDUW� +DOO�� QD� *Um�%UHWDQKD�� R� WHUPR� ´EODFNµ� DGTXLUH� XPD� FRQRWDomR
SROtWLFD�DR�FRQJUHJDU�JUXSRV�H�FRPXQLGDGHV�TXH�WrP�KLVWyULDV��WUDGLo}HV�H�LGHQWLGDGHV�pWQLFDV
PXLWR� GLIHUHQWHV� PDV� TXH� FRPSDUWLOKDP� XPD� H[SHULrQFLD� FRPXP� GH� UDFLVPR� H
PDUJLQDOL]DomR���0HPEURV�GDV� H[�FRO{QLDV�GH�GLYHUVDV� FXOWXUDV�GR� WHUFHLUR�PXQGR� �iUDEHV�
DIULFDQRV��LQGLDQRV��SDTXLVWDQHVHV��FDULEHQKRV��HWF��VH�LGHQWLILFDP�QD�OXWD�SRU�XPD�SROtWLFD�GH
UHSUHVHQWDomR� GHQWUR� GD� HVIHUD� GLVFXUVLYD� GD� VRFLHGDGH� EULWkQLFD� HXURFrQWULFD�� 2� WHUPR
´EODFNµ� WDPEpP� UHSUHVHQWD� FXOWXUDOPHQWH� XPD� FUtWLFD� DR� GLVFXUVR� EUDQFR� TXH� VLOHQFLD� RV
´QHJURV�EULWkQLFRVµ�H� OKHV�Gi�XP�SRVLFLRQDPHQWR�GH� LQYLVLELOLGDGH�RX�DSHQDV�GH�REMHWRV� D
VHUHP�UHSUHVHQWDGRV��'HVWD�IRUPD��D�´H[SHULrQFLD�QHJUDµ�FRQVWUyL�XPD�HVWUXWXUD�XQLILFDGRUD�
LQGHSHQGHQWH�GDV�GLIHUHQoDV�FXOWXUDLV�H�pWQLFDV�� WRUQDQGR�VH�DWp�KHJHP{QLFD�FRP�UHODomR�D
RXWUDV� LGHQWLGDGHV�� FRP� D� ILQDOLGDGH� GH� RFXSDU� HVSDoRV� SROtWLFRV� H� VRFLDLV� SDUD� H[HUFHU
SUiWLFDV� GH� UHSUHVHQWDomR� FRPR� VXMHLWRV� DJHQWHV�� 3RUpP�� Ki� XPD� FRQVHT�rQFLD� SDUDGR[DO
HYLGHQWH�� D� LGpLD� XWySLFD� ´LQRFHQWHµ� GD� HVVrQFLD� GR� VXMHLWR� ´QHJURµ� DSOLFDGD� QR� ´DTXLµ� H
´DJRUDµ� p� FRQWHVWDGD� QD� SUiWLFD� VyFLR�SROtWLFD� DR� UHYHODU� D� GLYHUVLGDGH� H[WUDRUGLQiULD� GH
H[SHULrQFLDV�KLVWyULFDV�H�FXOWXUDLV�GHVVHV�VXMHLWRV�

�$�XQLFLGDGH�LOXVyULD�TXH�RV�LGHQWLILFD�PRVWUD��DR�PHVPR�WHPSR��TXH�DV�TXHVW}HV�GH
UDoD�VHPSUH�DSDUHFHP�KLVWyULFDPHQWH�DUWLFXODGDV�FRP�TXHVW}HV�GH�HWQLFLGDGH��FODVVH��JrQHUR
H�VH[XDOLGDGH��H�TXDQGR�UHODFLRQDGDV�DR�WHUPR�´EODFNµ��QmR�JDUDQWH�D�HIHWLYLGDGH�GH�TXDOTXHU

                  
1 In: Cornell & Hartmann. Ethnicity and Race: Making Identities in a Changing World. California: Pine
Forge Press,  1998. p. 16.
2 Hall, Stuart. “New ethnicities”. In: Morley, D. & K.H. Chen (eds.) Stuart Hall: Critical Dialogues in
Cultural Studies. London: Routledge, 1996. pp. 441-449.
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SUiWLFD� FXOWXUDO� QHP� R� VHX� YDORU� HVWpWLFR� �+DOO� ������ ������ 3RUWDQWR�� DV� GLIHUHQWHV
FRPXQLGDGHV� pWQLFDV� HQIUHQWDP�� QR� SURFHVVR� GH� LGHQWLILFDomR�� XPD� ´YLROrQFLD� HSLVWrPLFDµ
�*D\DWUL� 6SLYDN�� HQWUH� ´SHUWHQFHUµ� H�R�´RXWURµ��GHQWUR�GR�HVSDoR�GLDVSyULFR�TXH�RFXSDP�
7UDYDP�VH�MRJRV�GLVFXUVLYRV�GH�QHJDomR�HQWUH�´QyVµ�H�R�´RXWURµ��GH�UHVLVWrQFLD�SROtWLFD��DWp
UHVLVWrQFLD� DUPDGD�� H� FXOWXUDO� GR� ´RXWURµ�� GH� QmR� UHFRQKHFLPHQWR� GD� LPDJHP� GR� ´RXWURµ
FRQVWUXtGD� SHOR� JUXSR� GRPLQDQWH�� H� GH� UHFRQKHFLPHQWR� GD� LQWHUQDOL]DomR� GLDOyJLFD� GR
´RXWURµ� HP�´QyVµ�� H�GH� ´QyVµ�QR�´RXWURµ�QR�SURFHVVR�GH� DXWR�LGHQWLILFDomR��(VVH�~OWLPR
HVWiJLR� UHYHOD� DV� LPSOLFDo}HV� GH� WUDQVIRUPDomR� HP� DPEDV� DV� FXOWXUDV� TXDQGR� HQWUDP� QD
´]RQD� GH� FRQWDWRµ�� FRPR� D� GHQRPLQD� 0DU\� /RXLVH� 3UDWW� �������� *UXSRV� JHRJUiILFD� H
KLVWyULFDPHQWH�GLVWDQWHV�HQWUDP�HP�FRQWDWR�H�VH�HVWDEHOHFHP�UHODo}HV�DVVLPpWULFDV�GH�SRGHU
VRE�FRQGLo}HV�GH�FRHUomR��GHVLJXDOGDGH�H�FRQIOLWRV��3RUWDQWR�� DV� WHQV}HV�SURYRFDGDV�SHORV
PRYLPHQWRV� FHQWUtSHWRV� H� FHQWUtIXJRV� HP� UHODomR� FRP� R� FHQWUR� WRWDOL]DGRU� EUDQFR� H
HXURSpX�� QR� SURFHVVR� GH� IRUPDomR� GH� LGHQWLGDGHV�� PDQWrP� XP� FRQVWDQWH� ´HTXLOtEULR
LQGHOLFDGRµ� �H[HUFLGR� SHOD� RSUHVVmR� GR� SRGHU� GRPLQDQWH�� RX� ´GHVHTXLOtEULR� GHOLFDGRµ
�H[HUFLGR�SHOD� UHVLVWrQFLD� GR� ´RXWURµ�� ID]HQGR�JHUPLQDU�R�SHQVDPHQWR�XWySLFR� WUDQVJUHVVLYR
TXH� FRQVWUXLUi� VRFLHGDGHV� FRQWHVWDGRUDV� DOWHUQDWLYDV� LPDJLQDGDV� �QHR�XWRSLDV�� H� SURYRFDUi
WUDQVIRUPDo}HV� QRV� HVSDoRV� GLDVSyULFRV� GRV� GLYHUVRV� JUXSRV� pWQLFRV�� D� SURFXUD� GH� XPD
LQWHUDomR�TXHVWLRQDGRUD�QD�SROtWLFD�GH�UHSUHVHQWDomR�

&DU\O� 3KLOOLSV�� -RKQ� $JDUG� DQG� /LQWRQ� .ZHVL� -RKQVRQ� FRPSDUWLOKDP� R� OXJDU
JHRJUiILFR�GH�RULJHP�²�R�&DULEH���XPD�HGXFDomR�HXURFrQWULFD�HP�FRPXP�²�D�LQJOHVD��H�XP
PRYLPHQWR�GLDVSyULFR�KDFLD�R�FHQWUR�²�D� ,QJODWHUUD��$V�P~OWLSOHV�YR]HV�GH� VXDV�QDUUDWLYDV
�GHV�FRQVWUyHP� XWRSLDV� TXH� ID]HP� SDUWH� GRV� SURFHVVRV� FRQVFLHQWHV� GH� FRQVWUXomR� H
UHFRQKHFLPHQWR�GH�LGHQWLGDGHV�GHQWUR�GR�HVSDoR�GLDVSyULFR�TXH�RFXSDP��6HJXQGR�$YWDU�%UDK
�������� ´GLDVSRUD� VSDFHµ� p� R� ORFDO� LQWHUVHFFLRQDO� GH� WUrV� HOHPHQWRV� LPDQHQWHV�� GLiVSRUD�
IURQWHLUDV� H� �GHV�ORFDomR�� (VVH� HVSDoR� HVWi� KDELWDGR� QmR� Vy� SHORV� VXMHLWRV� GLDVSyULFRV� PDV
WDPEpP� SRU� DTXHOHV� TXH� VmR� UHSUHVHQWDGRV� FRPR� ´QDWLYRVµ�� 3RU� H[HPSOR�� QR� HVSDoR
GLDVSyULFR� FKDPDGR� ´,QJODWHUUDµ� YiULDV� GLiVSRUDV� �DIUR�FDULEHQKRV�� LUODQGHVHV�� DVLiWLFRV�
MXGHXV� HWF�� VH� HQFRQWUDP� QD� LQWHUVHomR� GH� VXDV� IURQWHLUDV� FXOWXUDLV� FRP� IDWRUHV� TXH
FRQVWUXtUDP� D� KHJHPRQLD� GD� ´LGHQWLGDGH� LQJOHVDµ�� $V� QHR�XWRSLDV� � RX� XWRSLDV� PHWDFUtWLFDV
FRQVWUXtGDV�SHORV�HVFULWRUHV�DQJOR�FDULEHQKRV�VmR�QDUUDWLYDV�WUDQVJUHVVLYDV�QD�PHGLGD�HP�TXH
RV�VXMHLWRV�GD�GLiVSRUD�WrP�FRQVFLrQFLD�GH�TXH�QDGD�GR�TXH�H[LVWH�p�´QDWXUDOµ�H�TXH�FHUWDV
FRQGLo}HV� KLVWyULFDV� SURYRFDUDP� D� H[LVWrQFLD� GHVVD� ´QDWXUDOLGDGHµ�� FRPR� GLVVH� $QWRQLR
*UDPVFL�� 3RUWDQWR�� HOHV� FULDP� QDUUDWLYDV� FRQWUD�KHJHP{QLFDV� VLWXDGDV� HP� XP� WHPSR� H
HVSDoR�UHODWLYR��IRUD�GD�OLQHDULGDGH�GH�FDXVD�HIHLWR��SDUD�FRPEDWHU�R�FRQWUROH�LGHROyJLFR�H�D
KHJHPRQLD� GR� FHQWUR�� �2�PLWR� GD� XWRSLD� p� XPD� QDUUDWLYD� FRQWUD�KHJHP{QLFD� SRU� VHU� XP
GHVHQKR� UDFLRQDO� IHFKDGR� GH� XP� PXQGR� SHUIHLWR� TXH� FRQWHVWD� GLUHWDPHQWH� R� VLVWHPD
HVWDEHOHFLGR��0DULR�GH�$QGUDGH�Mi�GLVVH�TXH�QR�FRUDomR�GH�FDGD�XWRSLD�Ki�QmR�Vy�XP�VRQKR
FRPR� WDPEpP� XP� SURWHVWR�� 3RUpP�� D� UDFLRQDOL]DomR� GR� PXQGR�� VHJXQGR� D� KLSyWHVH� GH
*LDQQL�9DWWLPR���������YROWD�VH�FRQWUD�D�SUySULD�UD]mR�H�VXD�ILQDOLGDGH�HPDQFLSDWyULD�H�GH
SHUIHLomR� SRU� FDXVD� GDV� SRVVLELOLGDGHV� GHVVH� PXQGR� VH� WRUQDU� FDGD� YH]� PDLV� SHUIHLWR� H�
SDUDGR[DOPHQWH�� GDU� RULJHP� jV� FRQWUD�XWRSLDV��&DU\O� 3KLOOLSV� UHSUHVHQWD� HP�6WUDQJH� )UXLW� R
PRYLPHQWR�LQWHUDWLYR�HQWUH�DV�XWRSLDV��SURGXWR�GR�LPDJLQiULR�GRV�VXMHLWRV�GD�GLiVSRUD��H�DV
FRQWUD�XWRSLDV� �SUHVHQWHV� QR� HVSDoR� GLDVSyULFR� TXH� RFXSDP�� H� FRQVWUyL� XPD� ´QRYDµ
PHWDXWRSLD� HP� DomR� TXH� WDPEpP�p� GHIHQGLGD� SHOR� GLVFXUVR�SRpWLFR� GH� -RKQ�$JDUG� H�/LQWRQ
.ZHVL�-RKQVRQ�

(P�6WUDQJH�)UXLW��9LYLHQ�0DUVKDOO��GH�RULJHP�FDULEHQKD��p�XPD�SURIHVVRUD�PRUDQGR
FRP� VHXV� GRLV� ILOKRV�� $OYLQ� H� (UURO�� � QD� ,QJODWHUUD�� Ki� PDLV� GH� YLQWH� DQRV�� � 7RGDV� VXDV
HVSHUDQoDV� FHQWUDYDP�VH� HP� TXH� VHXV� ILOKRV� WLYHVVHP� XPD� HGXFDomR� H� IXWXUR� PHOKRU� QD
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´WHUUD�PmHµ�� 6XD� XWRSLD� LPDJLQDGD�� HQTXDQWR� PRUDYD� QR� &DULEH�� HVWDYD� ORFDOL]DGD� HP� XP
HVSDoR�JHRJUiILFR�KHJHP{QLFR�GR�SUHVHQWH��FRP�XP�VLVWHPD�GH�RUJDQL]DomR�LGHDOL]DGR��RQGH
R�PLWR� GR� XWRSLVPR� GR� FLGDGmR� GH� VHJXQGD� FODVVH� �GDV� H[�FRO{QLDV� � LQJOHVDV�� HUD� UHDOL]iYHO
VHPSUH�TXH�VH�GHVORFDVVH�DWp�D�PHWUySROH�H�DFHLWDVVH�VXDV�FRQYHQo}HV��3DUDGR[DOPHQWH��VHX
SHQVDPHQWR�XWySLFR�GHVDILDYD�DV�FRQYHQo}HV�WUDGLFLRQDLV�GR�PRGHOR�IHFKDGR�GH�SHUIHLomR�
FRQVWUXLQGR� XP� PXQGR� GLQkPLFR� H� DEHUWR� jV� GLIHUHQoDV� FRP� RSRUWXQLGDGHV� VyFLR�
HFRQ{PLFDV� LJXDLV�SDUD� WRGRV��8PD�YH]�QD� ,QJODWHUUD�� D� UHDOLGDGH�GR� VXMHLWR�GLDVSyULFR�QR
HVSDoR�LQWHUVHFFLRQDO�LPDQHQWH�HUD�GH�H[FOXVmR�DR�LQYpV�GD�LQFOXVmR�LPDJLQDGD��(PERUD�XPD
GDV� YR]HV� GD� QDUUDWLYD� GH� 9LYLHQ� UHWUDWH� D� FRQWUD�XWRSLD� GR� SUHVHQWH� �VHP� GLQKHLUR� SDUD
DOLPHQWDU� RV� ILOKRV�� VHP� WUDEDOKR�� GLVFULPLQDGD� SRU� VHU� QHJUD�� H� R� GHVORFDPHQWR� H
LPSRVVLELOLGDGH�GH�FUX]DU�DV� IURQWHLUDV�FXOWXUDLV�� VRFLDLV��GH� UDoD�� FODVVH�H�JrQHUR�� DV�RXWUDV
YR]HV�TXH�SHUWHQFHP�j�PHPyULD��DR�SDVVDGR�KLVWyULFR��DOLPHQWDP�R�XWRSLVPR�UHDOL]iYHO�H�QmR
OKH�SHUPLWHP�DFHLWDU�TXH�HVVD�PHVPD�H[SHULrQFLD�GLVWySLFD�GH�H[FOXVmR��HVWLYHVVH�PROGDQGR
HP� VHXV� ILOKRV� RXWUDV� XWRSLDV� TXH� QHJDULDP� D� FRQVWUXtGD� SRU� HOD�� 3RUpP�� QR� PRPHQWR
HSLIkQLFR�GR�UHODWR�D�VXD�DPLJD�9HUQLFH�VREUH�D�WHQVmR�JHUDGD�HQWUH�VXD�SULPHLUD�H[SHULrQFLD
GD�UHDOLGDGH�FRPR�IDWR�H�D�H[LVWrQFLD�FRPR�SRVVLELOLGDGH�QD�WHUUD�HVFROKLGD��HOD�DSRQWD�SDUD�XP
SDVVDGR�KLVWyULFR�GH�FRORQL]DomR�

9HUQLFH��<RX·G�FRPH�WR�WKH�ZURQJ�FRXQWU\�
0RWKHU��1R�� 1RW� PH�� ,� ZDV� RQ� WKH� ULJKW� LVODQG�� ,·G� EHHQ� UHDGLQJ� WKH� ZURQJ� ERRNV�

/LVWHQLQJ�WR�OLHV�

$�XWRSLD�GH�9LYLHQ�WHP�FDUDFWHUtVWLFDV�HVFDSLVWDV�²�´VRQKRV�SRU�XP��PXQGR�PHOKRU
TXH�QmR�LQFOXHP�XP�FRPDQGR�GH�OXWD�SRU�DTXHOH�PXQGRµ��FRPR�DSRQWD�6]DFNL���(OD�UHMHLWD
VHX�PXQGR� GH� RULJHP� SRU� XP� RXWUR� OXJDU� TXH� Mi� H[LVWH�� H�� D� SURMHomR� GH� VHX� GHVHMR� OKH
FRQILUPD� TXH� SRGHUi� VHU� LQWHJUDGD� QHOH� VH� YLYHU� VRE� VXD� VXERUGLQDomR�� 1R� &DULEH�� HOD
FRQGHQDYD�VHX�SUHVHQWH� �QmR�R�VLVWHPD���R�GHVPRURQDPHQWR�GH�VHX�PDWULP{QLR�SRU�FDXVD
GR�PDULGR� WHU�GHVDILDGR�R�VLVWHPD�FRORQLDO�SRU�XPD�SROtWLFD�GH� UHFRQKHFLPHQWR��(OH�HUD�R
PHOKRU� MRJDGRU�GD�HTXLSH�GH� FULFNHW�GDV� ÌQGLDV�2FLGHQWDLV� H��SRU� VHU�QHJUR�� VH� WRUQRX�XPD
DPHDoD�j�VXSUHPDFLD�GR�SRGHU�EUDQFR�TXDQGR�H[LJLX�VHU�QRPHDGR�FDSLWmR�GR�WLPH��&RP�VXD
H[FOXVmR� GR� JUXSR� H� VHP� RXWUD� SURILVVmR�� HQWUHJRX�VH� j� EHELGD� SURYRFDQGR� TXH� 9LYLHQ
IXJLVVH�j�SURFXUD�GH�XPD�XWRSLD�UHDOL]iYHO�SDUD�VHXV�ILOKRV�TXH�QmR�GHVDILH�R�VLVWHPD��DSHQDV
TXH�VH� LQVHULVVH�QHOH��/RQJH�GR� ODU�H� LQYHQWDQGR�D�PRUWH�GR�PDULGR�DQWHV�GR�WHPSR�UHDO��HOD
FRQVWUyL�LQFRQVFLHQWHPHQWH�SDUD�RV�ILOKRV�QDUUDWLYDV�SDUDGR[DLV�GH�DGPLUDomR�SHORV�WUXQIRV
GR�SDL�H�GH�QRVWDOJLD�SHOD�VXD�WHUUD�FRPR�GD�QHFHVVLGDGH�GH�DEDQGRQi�OD�SRU�XP�D�HGXFDomR�H
IXWXUR�PHOKRU�� �$�XWRSLD�SHVVRDO�� TXH�SDUHFH� HVWDU� FRQFUHWL]DGD� DSyV�YLQWH� DQRV�GH�PXLWR
VDFULItFLR�H�WUDEDOKR��FRP�RV�ILOKRV�QD�XQLYHUVLGDGH�H�TXDVH�JUDGXDGRV��VH�GHVHVWDELOL]D�FRP�D
YLDJHP�GR�ILOKR�PDLV�YHOKR��$OYLQ��j�LOKD��DR�ODU�D������PLOKDV�GH�GLVWkQFLD��SDUD�R�IXQHUDO�GR
DY{�

(QTXDQWR� RV� HOHPHQWRV� FRQVWLWXWLYRV� GD� QDUUDWLYD� XWySLFD� GD� PmH� VmR� R� GLUHLWR� j
HGXFDomR�� SURILVVmR� H� OLEHUGDGH�� H� D� OHYDP� D� VHU� DFXVDGD� SHOD� DPLJD� H� SHORV� ILOKRV� TXH
´SHQVDYD� GHPDLV� FRPR� EUDQFRµ� �´\RX� WKLQN� WRR� ZKLWHµ��� RV� GH� (UURO� H� $OYLQ� DSRQWDP� SDUD
XWRSLDV�SROtWLFDV�TXH�FRQWHVWDP�D� LGHRORJLD�GR�SRGHU� LQVWLWXLGR��2�SHQVDPHQWR�XWySLFR�GH
(UURO�R�OHYDYD�D�GHIHQGHU�XPD�SROtWLFD�DILUPDWLYD�GR�QHJUR��´:KDW�ZH�ZDQW�LV�EODFN�EDQGV��%ODFN
SURGXFHUV�DQG�DUUDQJHUV�DQG�EODFN�VLQJHUV�WR�GR�WKHLU�RZQ�WKLQJ��%ODFN�EXVLQHVV�PHDQV�EODFN�PXVLF�µ�S����

                  
3 Szacki, Jerzi. (1968) As Utopias ou A Felicidade Imaginada. Trad. Rubem C. Fernandes.  Rio de Janeiro:
Paz e Terra, 1972. p. 23.
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H� RV� SULQFtSLRV� GR� 5DVWDIDULDQLVPR� H� 3DQ�$IULFDQLVPR� ²� XPD� YROWD� jV� UDt]HV�� j� ÉIULFD�
ORFDOL]DomR�JHRJUiILFD�GHVVD�XWRSLD��´7KH�SURPLVHG�ODQG��)UHHGRP�RI�VSLULW�DQG�PLQG��)UHHGRP�RI�ERG\
DQG�DFWLRQ�µ�S������6HX�GHVHMR�p�XP�DPDQKm�FRP�D�IRUPDomR�GH�XPD�)UHQWH�3DWULyWLFD�QD�*Um�
%UHWDQKD��XP�DPDQKm��FRP�XP�VRO�VH�OHYDQWDQGR�VREUH�DV�UXLQDV�GH�XP�LPSpULR�TXH�UHGLPD
DRV�QHJURV�FRP�D�OLEHUGDGH�TXH�VHPSUH�OKHV�IRL�QHJDGD�

2XU� GD\� LV� FRPLQJ�� 7KH� VHHGV� ZLOO� VRRQ� EH� SODQWV� DQG� WKH
SODQWV�ZLOO�EHJLQ�WR�EHDU�IRUWK�IUXLW������
������:KHQ�,�JHW�RII� WKDW�SODQH� LQ�$IULFD�\RX�NQRZ�ZKDW� ,·P
JRQQD�GR"�,·P�JRQQD�ZDON�EDUHIRRW�GRZQ�WKH�VWHSV�RQWR�WKH
WDUPDF�� DQG� NLVV� WKH� JURXQG� OLNH� WKDW� ZKLWH� FXQW�� WKH� 3RSH�
,·P�JRQQD�VLW�RXW�LQ�WKH�VXQ�DOO�GD\�OLVWHQLQJ�WR�WKH�GUXPV�WLOO
,·P� DV� EODFN� DV� FRDO�� ,·P� JRQQD� VLW� WKHUH� DQG� IHHO� ILQH� oRV
HYHU\ZKHUH�,�WXUQ�WKH\·OO�EH�DV�EODFN�DV�PH��,·OO�ILQG�P\VHOI�D
IDPLO\��$�QHZ�IDPLO\��&DQ·W�,�WDNH�\RX�WR�$IULFD�ZLWK�PH������

�5LFKDUG�.HDUQH\� �������� GHIHQGHQGR� RV� SRGHUHV� SRpWLFRV� H� pWLFRV� GD� LPDJLQDomR�
DQDOLVD� R� SHQVDPHQWR� GH� 3DXO� 5LFRXHU� TXH�� HP� /HFWXUHV� RQ� ,GHRORJ\� DQG� 8WRSLD� �������
FRQWUDS}H� XWRSLD� j� LGHRORJLD� H[SOLFDQGR� FRPR� D� SULPHLUD� LQWURGX]� XPD� UXSWXUD� GR
LPDJLQiULR� VRFLDO� HQTXDQWR� D� VHJXQGD�R� UHDILUPD� H� FULVWDOL]D�RV� VtPERORV�TXH�R� IRUPDUDP�
(VWH�~OWLPR�p�R�FDVR�GR�SHQVDPHQWR�XWySLFR�GH�(UURO�TXH��FRQWDPLQDGR�FRP�RV�SULQFtSLRV
LGHROyJLFRV� GH� XPD� SROtWLFD� DILUPDWLYD� H� GR� 5DVWDIDULDQLVPR�� FULVWDOL]D� RV� HOHPHQWRV
FRQVWLWXWLYRV� GH� VXD� XWRSLD� H� R� OHYDP� D� GHIHQGHU� FHJDPHQWH� DTXHOD� LGHRORJLD� GDQGR
LQIRUPDo}HV� LPDJLQDGDV� FRPR� YHUGDGHLUDV�� 3RU� H[HPSOR�� TXDQGR� SHGH� D� HPLVVmR� GR� VHX
SDVVDSRUWH� SDUD� ÉIULFD�� HOH� GHFODUD� TXH� HUD� GH� QDFLRQDOLGDGH� DIULFDQD� H� TXH� R� ORFDO� GH
QDVFLPHQWR� HUD� R�&RQWLQHQWH�1HJUR� �7KH�'DUN�&RQWLQHQW��� -i� D� GH�$OYLQ� p� XPD� XWRSLD� TXH
URPSH�FRP�R� LPDJLQiULR� VRFLDO� TXH�FRQVWUXtD� VXD� LGHQWLGDGH�FRP�EDVH�QD�H[FOXVmR�� H� OKH�GD
SRVVLELOLGDGHV�GH�DomR�²�VDLU��GD�%DELO{QLD�H�YROWDU�DR�´ODUµ�

$QG� WKHQ� P\� JUDQGIDWKHU� GLHG� DQG� \RX� VXJJHVWHG� ,� ZHQW
¶KRPH·�DQG�,�WKRXJKW�\HV��¶KRPH·��DQG�\HV��WKLV�LV�%DE\ORQ�DQG
\HV�� \HV�� \HV� ,·YH� JRW� WR� JR� WR�P\� SHRSOH� DQG� \HV�� ,� VKRXOG
KDYH� MXVW�JRW�D� MRE��DQ\� MRE��DQG�VDYHG�DQG�JRQH�DORQJ� WLPH
DJR��DQG�\HV��ZKHQ�,�JHW�EDFN�,·OO�ZDQW�WR�WDNH�RII�IRU�$IULFD
VR�\HV��,·OO�KDYH�WR�PDNH�SODQV�WR�KDYH�VRPH�EUHDG�DYDLODEOH�WR
GHSDUW�VRRQ�DIWHU�,�JHW�EDFN�DQG�ZH�WDNH�RYHU�WKH�OHDGHUVKLS
DQG� \HV�� (UURO� ZDV� FRPLQJ� WRR�� $QVZHUV�� $W� ODVW� LW� ZDV� DOO
KDSSHQLQJ��PRWKHU��7KH�RVFLOODWLRQ� DQG� WKH� YDFDQF\� VHHPHG
WR� EH� FRPLQJ� WR� DQ� HQG�� )LUVW� WKH�:HVW� ,QGLHV� WKHQ� SOXQJH
LQWR� WKH� GHHS� HQG� DQG� YLVLW� WKH�PRWKHU� FRXQWU\� ²� $IULFD�� ,
ERXJKW�D�QRWHERRN�LQ�ZKLFK�,�ZDV�JRLQJ�WR�NHHS�QRWHV�IRU�D
ERRN�,�ZDV�JRLQJ� WR�ZULWH�DERXW�P\� WZR�ZHHNV� LQ� WKH�:HVW
,QGLHV� DQG�P\� WULS� WR�$IULFD�� ¶2XW�RI� H[LOH��)UHH� DW�/DVW·� E\
$OYLQ�0DUVKDOO�� 0\� ILUVW� EHVWVHOOHU��:HOO� JR� RQ� WKHQ�� ODXJK�
�������

�9ROWDU�DR�´ODUµ�SRVVLELOLWDULD�UHVSRVWDV�jV�XWRSLDV�FRQWUDSRVWDV�GH�VXD�PmH�H�GH�VHX
LUPmR�(UURO��VXD�XWRSLD�HVWDYD�HP�SURFHVVR�GH�´YLU�D�VHUµ�UHDOLGDGH��SURFHVV�RI�EHFRPLQJ���6XD
KLVWyULD�ID]�SDUWH�GD�KLVWyULD�GH�XP�SRYR�QR�H[tOLR��´EDL[R�R�GRPtQLR�GR�SRGHU�H[WUDQJHLUR�
ORQJH�GR� ¶ODU·� H�GR�SRGHU� VLPEyOLFR�GR�PLWR�GH� UHGHQomRµ�� FRPR�GLVVH�6WXDUW�+DOO� �������
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3RUpP��DSyV�H[SHULPHQWDU�HVVH�FRQWUD�GHVORFDPHQWR�SRU�DSHQDV�GXDV�VHPDQDV�SRU�FDXVD�GR
IXQHUDO� GR� DYy�� HOH� TXHVWLRQD� VXD� SUySULD� XWRSLD� GH� ´UHWRUQR� DR� ODUµ� H� D� LGHQWLILFD� FRPR
GLVWySLFD�� &RQWUDULDPHQWH� DR� LGHDOL]DGR� VREUH� VXD� WHUUD� QDWDO�� HOH� p� UHFHELGR� FRPR� XP
´HVWUDQKRµ�RXWVLGHU��� FRPR� ZKLWH� FRZDUG� SRU� WHU� DEDQGRQDGR� R� ´ODUµ� SHOD� ´WHUUD� PmHµ� GR
FRORQL]DGRU�� 1R� &DULEH�� p� LGHQWLILFDGR� FRPR� VHQGR� SDUWH� GR� VLVWHPD� TXH� HOH� H[DWDPHQWH
QHJD� H� OKH� p� QHJDGR�� QD� *Um�%UHWDQKD�� HOH� WDPEpP� p� XP� � RXWVLGHU�� XP� H[FOXtGR�� 6XD
OHPEUDQoD�GH�TXDQGR�GHL[RX�R�&DULEH��GD�PmR�GH�VXD�PmH�DRV�FLQFR�DQRV�GH�LGDGH��HUD�D�GH
HVWDU� SURWDJRQL]DQGR� XPD� VHJXQGD� GLiVSRUD�� 3RU� LVVR� VHX� SHQVDPHQWR� XWySLFR� HUD
DOLPHQWDGR�SRU�XP�UHWRUQR�DR�´ODUµ�j�SURFXUD�GH�UHVSRVWDV�H�GHSRLV�SDUWLU�SDUD�D�YHUGDGHLUD
´WHUUD�PmHµ�� D�ÉIULFD�� ´7KH�PRVW� LPSRUWDQW� SDUW� RI� NQRZLQJ� ZKHUH� \RX·UH� JRLQJ� WR� LV� NQRZLQJ� ZKHUH
\RX·YH�FRPH�IURP��ULJKW"µ���$R�FRQWUiULR�GR�TXH�TXH�DILUPD�*LOUR\��������QR�WtWXOR�GH�VHX�HQVDLR
´,W�DLQ·W�ZKHUH�\RX·UH�IURP��LW·V�ZKHUH�\RX·UH�DWµ�RQGH�QD�LQWHUDomR�FRP�R�SDVVDGR�GHIHQGH�R
HVSDoR�WHPSRUDO�H�ItVLFR�GR�SUHVHQWH��$OYLQ�SUHFLVD�GR�SDVVDGR�SDUD�FRQVWUXLU�VHX�IXWXUR��6HX
SUHVHQWH� KLVWyULFR� QmR� OKH� SHUWHQFH�� QmR� p� D� XWRSLD� UHDOL]DGD� GD� PmH�� QDVFLGD� GRV� OLYURV
´PHQWLURVRVµ��$�FDUUHLUD�XQLYHUVLWiULD�FRQFOXtGD�H� D�SURFXUD�GH�XP� WUDEDOKR�GLJQR�QmR� OKH
WUDULDP�UHVSRVWDV�j�GLVFULPLQDomR�H�GHVLJXDOGDGHV�GR�HVSDoR�GLDVSyULFR�TXH�KDELWD��FKHLR�GH
UHWyULFD� YD]LD� RQGH� DV� SHVVRDV� MRJDP� FRP� D� LGpLD� GH� VHU� VHPSUH� DOJR� TXH� QmR� VmR�� $OYLQ
FDQVRX�GH�VHJXLU�RV�FOLFKpV�GR�´ERP�PHQLQR�EUDQFRµ�

,�ZDQW� WR�NQRZ�ZK\� ,·P�EODFN�� ,�ZDQW� WR�NQRZ�DOO� WKDW� \RX
NQRZ�DERXW�EHLQJ�EODFN��,�ZDQW�WR�NQRZ�ZKDW�EODFNQHVV�KDV
PHDQW�WR�\RX�²�WR�\RXU�IDWKHU��RU�\RXU�IDWKHU·V�IDWKHU��,�ZDQW
WR�NQRZ�KRZ�WR�GHIHQG�P\VHOI��,�ZDQW�WR�NQRZ�KRZ�\RX·YH
GHIHQGHG�\RXUVHOI��KRZ�P\�IDWKHU�FRSHG��KRZ�ZH�DOO�KDYH�JRW
WKLV�IDU��DQG�VDGO\�RQO\�\RX�FDQ�JLYH�PH�WKH�DQVZHUV��EXW�\RX
UHIXVH��,�GRQ·W�ZDQW�QR�$IULFD�RU�&DULEEHDQ�DQ\�PRUH��,�GRQ·W
ZDQW� WR� FRPSURPLVH�� ,�ZDQW� DQVZHUV�� ·FRV� ,·P�JRLQJ�XQGHU�
DQG�LI�,·P�QRW�JRLQJ�WR�JHW�DQ\�DQVZHUV�WKHQ�,�QHHG�KHOS�EXW
WKH�RQO\�SHRSOH�ZKR�FDQ�KHOS�PH�DUH�HLWKHU�WRR�EXV\�SOD\LQJ
ZKLWH�RU�WRR�EXV\�SOD\LQJ�EODFN��XQGHUVWDQG��8QGHUVWDQG�

&DU\O� 3KLOOLSV�� j� SURFXUD� GH� UHVSRVWDV� QD� YR]� GH� $OYLQ�� TXHEUD� R� WDE~� GR� VLOrQFLR
IUHQWH� DR� LQTXHVWLRQiYHO� FRP�XP�TXHVWLRQDPHQWR�SURIXQGR� H� FUtWLFR� VREUH� DV� XWRSLDV�TXH
DUTXLWHWDP� DV� GLiVSRUDV� H� FRQWUD�GLiVSRUDV�� VREUH� R� FRQFHLWR� GH� ´HVWDU� SHUGLGR� HQWUH� GXDV
RQGDV�DWp�TXH�PDLV�RXWUD�JHUDomR�QHJUD�VHMD�GHVSRVVXtGDµ������DR�SHUFHEHU�TXH�QmR�SRGHP
YLYHU�´QHP�DTXL�QHP�Oiµ��VREUH�R�YD]LR�H�RV�FRQIOLWRV�TXH�HVVDV�XWRSLDV�JHUDP�SURYRFDQGR
WHQV}HV�QR�SURFHVVR�GH�FRQVWUXomR�GH�LGHQWLGDGHV�

:KDW�ZH�VXSSRVHG�WR�GR"�/LYH�RQ�D�UDIW�LQ�WKH�PLGGOH�RI�WKH
$WODQWLF�DW�D�SRLQW�HTXLGLVWDQW�EHWZHHQ�$IULFD��WKH�&DULEEHDQ
DQG�%ULWDLQ"

&RP�XPD�QDUUDWLYD�LQWHUURJDWLYD��R�HVFULWRU�H�GUDPDWXUJR�DQJOR�FDULEHQKR�DUTXLWHWD
XPD� PHWDXWRSLD� HP� DomR� GHVFRQVWUXLQGR� DV� XWRSLDV� WUDGLFLRQDLV� H� DSUHVHQWDQGR� XP� QRYR
XWRSLVPR�FUtWLFR�TXH�QHJRFLD�GLDOyJLFDPHQWH�HVSDoRV�FXOWXUDLV�FRP�R�SDVVDGR�H�R�SUHVHQWH
SDUD� WUDQVIRUPDU�DV�SRVVLELOLGDGHV�GR� IXWXUR��(VVD� VHULD� D�XWRSLD� WUDQVJUHVVLYD�GHVFULWD�SRU
6DUJLVVRQ�TXH� VXEYHUWH� D� IXQomR�GR�XWRSLVPR�� FXMR� DOYR� p� DOJXP� OXJDU� HP�QHQKXP� OXJDU�
FUX]DQGR�DV�IURQWHLUDV�ILFWtFLDV�GR�TXH�p�QDWXUDO�SDUD�R�VLVWHPD�GRPLQDQWH��3KLOOLSV�WDPEpP
DUWLFXOD� R� TXH� *LOUR\� ������� FKDPD� GH� ´SROLWLFV� RI� IXOILOPHQWµ� �SROtWLFD� GD� UHDOL]DomR�� H
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´SROLWLFV�RI�WUDQVILJXUDWLRQµ��SROtWLFD�GD�WUDQVILJXUDomR���1DV�XWRSLDV�LGHDOL]DGDV�GD�PmH�H�GR
(UURO�H[LVWH�D�FUHQoD�TXH�D�VRFLHGDGH�IXWXUD�GHYH�FXPSULU�FRP�D�SURPHVVD�SROtWLFD�H�VRFLDO
TXH�QmR�IRL�UHDOL]DGD�QR�SDVVDGR��e�XPD�GHPDQGD�GH�MXVWLoD�VRFLDO��GH�XPD�RUJDQL]DomR�PDLV
UDFLRQDO� GRV� SURFHVVRV� SURGXWLYRV�� IRUPDQGR� XP� FRQWUD�GLVFXUVR� TXH� XOWUDSDVVH� R
´SXUDPHQWH� OLQJ�tVWLFR�� WH[WXDO� RX� GLVFXUVLYRµ� �*LOUR\� ����������� $PEDV� DV� XWRSLDV� TXH
DSRQWDP�SDUD�XPD�´SROtWLFD�GH�UHDOL]DomRµ�FRUUHP�ULVFRV�GLIHUHQWHV�GH�DOLHQDomR��XPD�GH�VH
WRUQDU�FHJD�j�GLVWRSLD�SUHVHQWH�SRU�XVDU�R�GLVFXUVR�GR�SRGHU�HVWDEHOHFLGR�TXH�WRUQD�LQYLVtYHO
HVVD� GLVWRSLD� �9LYLHQ��� H� D� RXWUD� GH� VH� FULVWDOL]DU� HP� XPD� LGHRORJLD� �(UURO���$� ´SROtWLFD� GH
WUDQVILJXUDomRµ�HVWi�YROWDGD�SDUD�D�QHJRFLDomR�GRV�HVSDoRV�FXOWXUDLV�H�ID]�SDUWH�GD�SURSRVWD
GD� QHR�XWRSLD� GH� &DU\O� 3KLOLSV�� SUHVHQWH� QR� PHWDGLVFXUVR� GUDPiWLFR� GH� 6WUDQJH� )UXLW� H
PDWHULDOL]DGR�QRV�TXHVWLRQDPHQWRV�GH�$OYLQ�j�SURFXUD�GH�UHVSRVWDV�

*LOUR\� DILUPD� TXH� QD� SROtWLFD� GH� WUDQVILJXUDomR� Ki� XP� ´VXUJLPHQWR� TXDOLWDWLYR� GH
QRYRV�GHVHMRV��UHODo}HV�VRFLDLV�H�PRGRV�GH�DVVRFLDomR�GH� LQWHUSUHWDomR�H�UHVLVWrQFLD�GHQWUR
GD� FRPXQLGDGH� UDFLDO� � H� HQWUH� HVVH� JUXSR� H� VHXV� DQWLJRV� RSUHVVRUHVµ� ������� WHQGR� FRPR
REMHWLYR�D�IRUPDomR�GH�´XPD�FRPXQLGDGH�GH�QHFHVVLGDGHV�H�VROLGDULHGDGH�TXH�p�RXYLGD�GH
IRUPD� PiJLFD� QD� SUySULD� P~VLFD� H� p� SDOSiYHO� QDV� UHODo}HV� VRFLDLV� GR� VHX� FRQVXPR� H
UHSURGXomR� FXOWXUDOµ� ������� (VVH� GHVHMR� XWySLFR� DOLPHQWD� XP� PRYLPHQWR� FXOWXUDO� GH
UHVLVWrQFLD�TXH� VH�PDWHULDOL]D�SULPHLUDPHQWH�QD�P~VLFD� FRPR� Mi� IRL� DSRQWDGR� WDPEpP�SRU
6WXDUW�+DOO�HP�´1HZ�(WKQLFLWLHVµ��/LQWRQ�.ZHVL�-RKQVRQ��R�SRHWD�UHJJDH�DQJOR�FDULEHQKR��p�R
SLRQHLUR� HP� SRHVLD� H� P~VLFD� ´QHJUDµ� GH� FRQWHVWDomR� H� UHVLVWrQFLD� QD� *Um�%UHWDQKD�� (OH
FKDPRX� VHXV� SRHPDV� GH� ´GXE� SRHWU\µ� HP� DQDORJLD� FRP� ´GXE� PXVLFµ�� (VWH� p� XP� HVWLOR
PXVLFDO�OLJDGR�DR�UHJJDH�RQGH�D�SDUWH�SULQFLSDO�GD�PHORGLD�p�UHWLUDGD�H�YiULRV�HIHLWRV�HVSHFLDLV
VmR�DFUHVFHQWDGRV��0HWDIRULFDPHQWH��FRPR�QD�GXEODJHP�GR�FLQHPD�RQGH�DV�YR]HV�GRV�DWRUHV
VmR� ´DSDJDGDVµ� RX� ´PXGDGDVµ� H� RXWUDV� YR]HV� RFXSDP� HVVH� OXJDU�� -RKQVRQ� UHIOHWH� VREUH
UDFLVPR�� SROtWLFDV� UDGLFDLV�� RSUHVVmR� SROLFLDO�� GLVFULPLQDomR� GD� MXYHQWXGH� QHJUD� QD� *Um�
%UHWDQKD� ´QHJUDµ�� GHQXQFLDQGR� DV� GLVWRSLDV� TXH� YLYHP� HVVDV� ´PLQRULDVµ� QR� SUHVHQWH�� 6mR
QDUUDWLYDV�SRpWLFDV�TXH�H[SULPHP�G{U��LPSRWrQFLDV�H�UHVVHQWLPHQWRV�FRPR�HP�´)LYH�1LJKWV
RI� %OHHGLQJµ� RX� ´6RQQ\·V� /HWWDKµ� �XP� SRHPD� FRQWUD� D� OHL� TXH� TXDOTXHU� SHVVRD� SRGLD� VHU
OHYDGD�j�SULVmR�VRE�VXVSHLWD���´1HZ�&UDDV�0DVVDKNDKµ��RX�´,QJODQ�,V�D�%LWFKµ��3RUpP�QHVVD
GHQ~QFLD�� DXPHQWDGD� SHOR� ULWPR� UHJJDH� � H� UDS� �IRUPD� KtEULGD�� GRV� SRHPDV�� PRVWUD� XPD
HVSHUDQoD� GH� UHDOL]DomR� GH� PXGDQoDV�� H� DSUHVHQWDP� QHR�XWRSLDV� HP� DomR� FRPR� QRV� SRHPDV
´0HNNLQ� +LVWULµ�� ´%HDFRQ� RI� +RSHµ�� ´6HQVH� RXWWD� 1DQVHQVHµ�� ´7LQJV� DQ� 7LPHVµ�� ´'L
$QILQLVK�5HYDOXHVKDQµ�H�´'L�*RRG�/LIHµ��RQGH�GHVFRQVWUyL�DV�GLVWRSLDV�SROtWLFDV�H�DVVLQDOD
SDUD�QRYRV�WHPSRV��$�FKHJDGD�GD�OLEHUGDGH�QmR�SRGH�VHU�PDLV�DGLDGD�H��FRPR�&DU\O�3KLOOLSV
H�3DXO�*LOUR\�� -RKQVRQ�PRVWUD� D� LPSRUWkQFLD� GH� HVWDEHOHFHU� XPD� UHODomR�GLDOyJLFD� HQWUH� R
OXJDU�GH�RULJHP�H�R�OXJDU�RQGH�D�SHVVRD�HVWi�

GL�WLPH�JRLQ�FRPH�DJHQ
\X�FDQ�EHW
ZHQ�ZL�D�JRK�PDUFK�DZQ�DJHQ
\X�KHDU�PL�IUHQ
�����
IDU�IUHHGDP�LV�QDW�QRK�LGHDODJ\
IUHHGDP�LV�D�KXPDQ�QHFHVVLW\
�����

PL�QDZ�SUHDFK
PL�QDZ�WHDFK
PL�MXV�D�VKRZ�\X
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RZ�PL�VHLW
FDZ�GL�WUXWH�ZHOO�VZHHW
MXV�OLNH�D�$IULFDQ�EHDW
OLNH�ZHQ�\X�VL�ZKH\�\X�FRPLQ�IUDP
OLNH�ZHQ�\X�VLWH�ZKLFK�SDZW�\X�UHDFK
VR�PH�QRK�FDUH�LI�\X�ZDDQ�YH[
DU�HYHQ�JZDDQ�OLNH�\X�SHUSOH[
PL�MXV�D�VKRZ�\X�ZKH\�PL�VL�PLVWDK�PDQ

$�DUPD�XVDGD�SRU�-RKQVRQ�p�D�XQLmR�GH�GXDV�OLQJXDJHQV��D�GR�FHQWUR�RSUHVVRU�H�D�GD
P~VLFD� TXH� RV� LGHQWLILFD�� $� OtQJXD� RSUHVVRUD�� LPSRVWD� KLVWRULFDPHQWH� SHOD� IRUoD�� VH
WUDQVIRUPD� HP� XP� PHLR� SDUD� H[SUHVVDU� D� UHVLVWrQFLD� FXOWXUDO� H� D� IRUoD� VXEYHUVLYD� GR
RSULPLGR��(P�XP�SURFHVVR�SROtWLFR�GH�DSURSULDomR��D�OtQJXD�RILFLDO�´GD�UDLQKDµ�p�GHWXUSDGD�
FRUURPSLGD�PDWHULDOPHQWH�DR�ID]HU�XPD�VLPELRVH�GD�VLQWD[H��IRQpWLFD�H�HQWRDomR�GR�VLVWHPD
OLQJ�tVWLFR� FRP� R� ULWPR� H� HVWLOR� PXVLFDO� UHJJDH�� SULRUL]DQGR� QD� HVFULWD� D� YLVXDOL]DomR� GD
SURQ~QFLD�GR�´EODFN�%ULWLVKµ��2�SRHWD�LQFRUSRUD�R�SRGHU�GR�FHQWUR�H�QDV�UHSHWLo}HV��RQGH�VH
UHWLUD� D� PHORGLD� SULQFLSDO�� LQVWDXUD� D� YR]� GH� VXD� FRPXQLGDGH�� TXH� FRPHoD� D� VHU� DFHLWD
PHWRQLPLFDPHQWH�� DWUDYpV�GD� IRUoD� VXEYHUVLYD�GR� ULWPR�GH� VXD�P~VLFD�TXH� ID]� VXFHVVR�QR
FHQWUR�FXOWXUDO�HVWDEHOHFLGR��'HVWD� IRUPD�R�HVWLOR�´GXEµ�GH� VXD�SRHVLD�FRPHoD�D�GHPDUFDU
XP�HVSDoR�GLDVSyULFR�FXOWXUDO�GH�FRQWHVWDomR�

2�SRHWD�-RKQ�$JDUG�WDPEpP�XVD�D�´OLQJXDJHP�GD�UDLQKDµ�FRPR�DUPD�VXEYHUVLYD�H
GHVFRQVWUyL� DV� UHSUHVHQWDo}HV� TXH� R� FRORQL]DGRU� OKH� DVVLQRX� DR� FRORQL]DGR�� UHYHODQGR� R
SURFHVVR� GH� FRQVWUXomR� GD� LGHQWLGDGH� SyV�PRGHUQD� H� GLDVSyULFD� GHQWUR� GD� FRQFHSomR� GH
XPD�XWRSLD�FUtWLFD�HP�DomR��3RUpP��R�WRP�GH�VHXV�SRHPDV�VH�GLIHUHQFLDP�GRV�GH�-RKQVRQ�DR
LQWURGX]LU�R�XVR�GD�SDUyGLD�H�LURQLD�QR�PRYLPHQWR�FXOWXUDO�GH�UHVLVWrQFLD�

(P�´/LVWHQ�0U�2[IRUG�GRQµ�VH�DXWR�GHILQH�FRPR�LPLJUDQWH�FRQWHVWDQGR�D�LPDJHP
GH� VHU� XP�´RXWVLGHUµ� �PDUJLQDO��� ´YLROHQWRµ� H� ´SHULJRVRµ�SDUD� R� VLVWHPD� HVWDEHOHFLGR�� 6XD
~QLFD�DUPD�p�R�XVR�VXEYHUVLYR�GD�OtQJXD�LQJOHVD�SDUD�VHU�UHFRQKHFLGR�SROLWLFDPHQWH�

,�HQW�KDYH�QR�JXQ
,�HQW�KDYH�QR�NQLIH
EXW�PXJJLQJ�GH�4XHHQ·V�(QJOLVK
LV�WKH�VWRU\�RI�P\�OLIH

,�GRQW�QHHG�QR�D[H
WR�VSOLW���XS�\X�V\QWD[
,�GRQW�QHHG�QR�KDPPHU
WR�PDVK���XS�\X�JUDPPDU

$FXVDGR�GH�DVVDOWDU�R�GLFLRQiULR�GH�2[IRUG�´IRU�LQFLWLQJ�UK\PH�WR�ULRWµ��HOH�UHDILUPD�QmR
VHU� YLROHQWR� H� VHU� VHX� DOHQWR� KXPDQR� D� ~QLFD� DUPD� SHULJRVD� �´,� RQO\� DUPHG� ZLW� PLK� KXPDQ
EUHDWKµ��

1RV�SRHPDV�´6WHUHRW\SHµ�H�´,PDJLQHµ��$JDUG�VXEYHUWH�RV�HVWHUHyWLSRV�GR�FDULEHQKR
DR� GHVFUHYHU� FRP� KXPRU� SHUVSLFD]� R� ROKDU� HXURFrQWULFR� QR� SURFHVVR� GH� LGHQWLILFDomR� GR
´RXWURµ��1R��SULPHLUR�SRHPD��SDURGLD�VXD�SUySULD�LPDJHP�FRQVWUXtGD�SHOR�FRORQL]DGRU��FRP
FKDSpX� GH� SDOKD�� ULWPR� QR� VDQJXH�� R� UXP�� RV� WLPEDLV� D� P~VLFD� H� D� GDQoD�� R� DQGDU
GHVSUHRFXSDGR�� D� YHVWLPHQWD� FRORULGD�� DV� PXOKHUHV�� 3RUpP�� QR� ILQDO� GR� SRHPD�� Ki� XP
GHVDILR�DR�SRGHU�GR�FHQWUR�XVDQGR�R�FULFNHW�FRPR�PHWiIRUD�TXDQGR�VH�SHUJXQWD�TXHP�SRGH
VHU�PHOKRU�QHVVH�MRJR��H�UHGX]�R�FRORQL]DGRU�D�XP�QtYHO�GH�LQIHULRULGDGH�TXDQGR�UHVSRQGH
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TXH�D�SHUVRQD�FRQKHFH�VHX�HVWHUHyWLSR�PDLV�GR�TXH�R�SUySULR�FRORQL]DGRU��SURYRFDQGR�DVVLP
XPD� UHYHUVmR� GR� PHVPR� DR� WUDQVIRUPDU� R� ´:HVW� ,QGLDQµ� HP� ´VXSHULRUµ� �´JUDGXDGR� QD
XQLYHUVLGDGH�GH�2[IRUG�FRP�R�JUDX�GH�DQWURSyORJRµ��

<HV�,·P�D�IXOOEORRGHG
:HVW�,QGLDQ�VWHUHRW\SH
WKDW·V�ZK\�,
JUDGXDWHG�IURP�2[IRUG�8QLYHUVLW\
ZLWK�D�GHJUHH
LQ�DQWKURSRORJ\

(P�´,PDJLQHµ�SDURGLD��VXD�´FKHJDGDµ�VHP�ERDV�YLQGDV��H�R�SURFHVVR�GH�DGDSWDomR�j
PmH� ,QJODWHUUD� FULDQGR� MRJRV� GH� OLQJXDJHP� FRP� D� SDODYUD� 7($� TXH� p�� SRU� VXD� YH]�� R
HVWHUHyWLSR�FXOWXUDO�TXH�LGHQWLILFD�R�FHQWUR��,URQLFDPHQWH��HVVD�SDODYUD�WDPEpP�HVWi�SUHVHQWH
QR�SURFHVVR�GH�LGHQWLILFDomR�GR�´RXWURµ��GR�´UHFpP�FKHJDGRµ��UHYHODQGR�R�TXDQWR�GR�FHQWUR
ID]�SDUWH�GHOH�

���� :KHQ�WKH�VWUHVV�RI�/RQGRQ�WUDIILF
FORVLQJ�LQ�RQ�PH
,�VLSSLQJ�P\�$1;,(�7($�$1;,(�7($

,�WUDYHOOLQJ�LQ�WKH�WXH�DW�UXVK�KRXU
DPRQJ�DOO�WKRVH�IDFHV�ORFNHG�XS�E\�XUJHQF\
,�GRLQJ�OLNH�HYHU\ERG\

������ $QG�VZDOORZLQJ�P\�$121<0,�7($�$121<0,7($
RU�LI�,�IHHO�IRU�D�GLIIHUHQW�EUDQG
,�WU\�,03(5621$/,�7($�,03(5621$/,�7($

$JDUG� TXHVWLRQD� D� PLQRULD� pWQLFD� �HWKQLF� 0,125,�7($�� 0,125,�7($��� D
LQVXODULGDGH� �,168/$5,�7($�,168/$5,�7($�� TXH� R� LPLJUDQWH� YLYHQFLD� H� VXD� DWLWXGH
FRQWHVWDGRUD� � LGHQWLILFDGD� SHOR� SRGHU� HVWDEHOHFLGR� FRPR� XPD� FDUDFWHUtVWLFD� SUySULD� GD
EUXWDOLGDGH� �%587$/,�7($�%587$/,�7($� �� GR� ´RXWVLGHUµ��2�SHQVDPHQWR�XWySLFR�GH
LQWHJUDomR�H�VROLGDULHGDGH�RQGH�Mi�QmR�LPSRUWD�´GH�RQGH�YRFr�p��PDV�RQGH�YRFr�VH�HQFRQWUDµ
��´,W� DLQ·W� ZKHUH� \RX·UH� IURP�� LW·V� ZKHUH� \RX·UH� DWµ��� FRPR�GLVVH�*LOUR\�� FRQWLQXD� VH� DOLPHQWDQGR
FRP�D�HVSHUDQoD�GR�VXMHLWR�GLDVSyULFR�VHU�DJHQWH�GH�PXGDQoD�TXH�UHFRQKHoD�R�KLEULGLVPR
GDV�´QRYDV�LGHQWLGDGHVµ�QD�LQWHUUHODomR�FRP�RXWUDV�FXOWXUDV�

PHDQZKLOH
,�GRQH�ZLWK�EURRNH�ERQG�	�W\SKRR
DQG�QR�ZKLWH�VXJDU�IR�PH�WKDQN�\RX
LV�VWULFWO\�KRQH\
LQ�P\�FXSSD�RI

,'(17,�7($
,'(17,�7($
,'(17,�7($

$V� WHQV}HV� JHUDGDV� SRU� HVVHV� GHVHMRV� XWySLFRV� TXH� DOLPHQWDP� D� SROtWLFD� GH
WUDQVILJXUDomR� VH� DVVHPHOKDP� jV� LQWHUUHODo}HV� HVWDEHOHFLGDV� QD� LQWHUVHomR� GRV� GLVFXUVRV� GH
FRQWHVWDomR�GHQWUR�GRV�HVSDoRV�GLDVSyULFRV��3RUWDQWR��HVWHV�GHYHP�VHU�GHVFRQVWUXLGRV�SDUD
XPD�PDLRU�FRPSUHHQVmR�GDV� WHQV}HV�TXH�JHUDP�RV�GLVFXUVRV�GH� VHPHOKDQoDV�H�GLIHUHQoDV�
XQLYHUVDOLVPR� H�PXOWLSOLFLGDGHV�� JHQHDORJLDV� GH� GLVSHUVmR�RX�GH� ´DILQFDPHQWRµ�� GH� XWRSLDV
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UHDOL]iYHLV� H� GLVWRSLDV�� H� TXH�� SRU� VXD� YH]�� WUDQVIRUPDP� RV� HOHPHQWRV� FRQVWLWXWLYRV� GR
SURFHVVR�GH�FRQVWUXomR�GDV�LGHQWLGDGHV�GLDVSyULFDV��2V�GHVHMRV�GH�XPD�SROtWLFD�GH�UHDOL]DomR
H�GH�XPD�SROtWLFD�GH� WUDQVILJXUDomR�SUHVHQWHV�QDV�XWRSLDV� DQDOLVDGDV�� QmR�SRGHP�FRH[LVWLU�
3RUpP�� HVWmR� LQWLPDPHQWH� UHODFLRQDGRV� DR� SURYRFDU� DPELJ�LGDGHV� H� HVYD]LDPHQWR� GH
VHQWLGRV�GHQWUR�GDV�´]RQDV�GH�FRQWDWRVµ�GH�FXOWXUDV�GLIHUHQWHV��4XDQGR�6WXDUW�+DOO� ������
GHVFUHYH� R� SURFHVVR� GH� IRUPDomR� GR� LQWHOHFWXDO� GLDVSyULFR�� HVSHOKDGR� QD� VXD� SUySULD
H[SHULrQFLD�GH�YLGD��DIUPD�TXH�D�H[SHULrQFLD�GLDVSyULFD�´HVWi�ORQJH�GH�VHU�XPD�H[SHULrQFLD�QR
VHQWLGR�GH� H[tOLR� H�SHUGD� � FRPR� WDPEpP�HVWi�PXLWR�SHUWR�GD� FRPSUHHQVmR�GR� HQLJPD�GH
XPD� FKHJDGD� VHPSUH� DGLDGDµ�� R� TXH� 'HUULGD� GHILQH� FRPR� GHIHUUHG�� 6XD� H[SHULrQFLD� SyV�
FRORQLDO� p� XPD� H[SHULrQFLD� GLDVSyULFD� SyV�PRGHUQD� HP� UHODomR� FRP� D� LGHQWLGDGH�� VHPSUH
DGLDGD�SHODV�ELIXUFDo}HV�GH�VHQWLGRV�TXH�VXUJHP�QRV�PRPHQWRV�GH�TXHVWLRQDPHQWR�²�DSRULD�
e� D� H[SHULrQFLD� GLDOyJLFD� GH� HVWDU� VLPXOWDQHDPHQWH� ´GHQWURµ� H� ´IRUDµ� GDV� IURQWHLUDV� TXH
WHUULWRULDOL]DP� DV� FXOWXUDV� GLDVSyULFDV�� p� VHU� R� VXMHLWR� GLDVSyULFR� TXH� 6WXDUW�+DOO� FKDPD� GH
´HVWUDQKR�IDPLOLDUµ��IDPLOLDU�VWUDQJHU���(OH�SHUWHQFH�DR�OXJDU�GH�RULJHP��SRUpP�p�HVWUDQKR�D�HOH
SRU�QmR�VHU�SDUWH�GDV�PXGDQoDV�TXH�DFRQWHFHUDP�GXUDQWH�VXD�DXVrQFLD��(��FRQWUDULDPHQWH�
HOH�DFRPSDQKD�DV�WHQV}HV�H�PXGDQoDV�GR�HVSDoR�GLDVSyULFR�TXH�KDELWD��SRUpP�R�VLVWHPD�QmR
R�UHFRQKHFH�FRPR�SDUWH�GHOH�

&RQFOXLQGR�� DV� QHR�XWRSLDV� HP� DomR� RX� � PHWDXWRSLDV�PRVWUDP� XP� VXMHLWR� GLDVSyULFR
KtEULGR�� UHQHJRFLDQGR� VLJQLILFDGRV� GR� SDVVDGR�� TXH� VH� WRUQDUDP� DWHPSRUDLV� QR� VHX
SHQVDPHQWR�XWySLFR��HP�UHODomR�FRP�R�SUHVHQWH�KLVWyULFR��H�DSRQWDQGR�FULWLFDPHQWH�SDUD�DV
WUDQVIRUPDo}HV�QHFHVViULDV�GH�XPD�VRFLHGDGH�IXWXUD�PXOWLFXOWXUDO��2�SURFHVVR�GH�FRQVWUXomR
GH� LGHQWLGDGHV� GLDVSyULFDV� p� XP� SURFHVVR� GH� WUDGXomR� GDV� WHQV}HV� SURYRFDGDV� SHODV
LQWHUUHODo}HV�FXOWXUDLV��UHOLJLRVDV�H�SROtWLFDV�SUHVHQWHV�QDV�´]RQDV�GH�FRQWDWRµ��(VVDV�WHQV}HV
JHUDGDV�HQWUH�R�´SHUWHQFHUµ��EHORQJLQJ��H�R�´YLU�D�VHUµ��EHFRPLQJ���OHYDP�R�VXMHLWR�GLDVSyULFR�D
WHU�XPD�FRPSUHHQVmR�PDLV�DPSOD�GH�VRFLHGDGHV�DOWHUQDWLYDV�RQGH�DV�GLIHUHQoDV�H�DV�P~OWLSODV
HVSHFLILFLGDGHV� GDV� FRQMXQWXUDV� KLVWyULFDV� SHVVRDLV� H� HVWUXWXUDLV� GDV� GLiVSRUDV� VHMDP
FRQWHPSODGDV��$V�LGHQWLGDGHV�FXOWXUDLV�KtEULGDV�TXH�VXUJHP�GD�DomR�GDV�XWRSLDV�PHWDFUtWLFDV
DVVXPHP�XP�SRVLFLRQDPHQWR�KLVWyULFR�H�SROtWLFR�GHQWUR�GD�DJHQGD�OLWHUiULD�GH�HVFULWRUHV�TXH
UHSUHVHQWDP�D�YR]�GH�XPD�PLQRULD�pWQLFD�SRU�PHLR�GH�PHWDQDUUDWLYDV�SRpWLFDV�FRQWHVWDGRUDV
GH�LGHQWLGDGHV�IL[DV�LPSRVWDV�SHOR�FHQWUR�

5()(5È1&,$6�%,%/,2*5É),&$6

%$/,%$5��(WLHQQH�	�,PPDQXHO�:DOOHUVWHLQ��5DFH��1DWLRQ��&ODVV��$PELJXRXV
,GHQWLWLHV��/RQGRQ�	�1HZ�<RUN��9HUVR�������

%+$%+$��+RPL��HG����1DWLRQ�DQG�1DUUDWLRQ��/RQGRQ��5RXWOHGJH�������
%5$+��$YWDU��&DUWRJUDSKLHV�RI�GLDVSRUD��&RQWHVWLQJ�LGHQWLWLHV��/RQGRQ�	�1HZ�<RUN��5RXWOHGJH�

�����
&251(//��6WHSKHQ�	�'RXJODV�+DUWPDQQ��(WKQLFLW\�DQG�5DFH��0DNLQJ�,GHQWLWLHV�LQ�D

&KDQJLQJ�:RUOG��7KRXVDQG�2DNV��/RQGRQ��1HZ�'HOKL��3LQH�)RUJH�3UHVV�������
*,/52<��3DXO��6PDOO�$FWV��7KRXJKWV�RQ�WKH�SROLWLFV�RI�EODFN�FXOWXUHV��/RQGRQ��6HUSHQW·V�7DLO�������
+$//��6WXDUW��´1HZ�HWKQLFLWLHVµ�	�´7KH�IRUPDWLRQ�RI�D�GLDVSRULF�LQWHOOHFWXDOµ��,Q��0RUOH\�

'DYLG�	�&KHQ��.XDQ�.VLQJ��6WXDUW�+DOO��&ULWLFDO�GLDORJXHV�LQ�FXOWXUDO�VWXGLHV��/RQGRQ�
5RXWOHGJH�������

BBBBBBBBBBB��	�3DXO�GX�*D\��4XHVWLRQV�RI�&XOWXUDO�,GHQWLW\��/RQGRQ��6DJH�3XEOLFDWLRQV�������
35$77��0DU\�/RXLVH��,PSHULDO�(\HV��7UDYHO�:ULWLQJ�DQG�7UDQVFXOWXUDWLRQ��/RQGRQ�	�1HZ�<RUN�

5RXWOHGJH�������
6$5*,6621��/XF\��&RQWHPSRUDU\�IHPLQLVW�8WRSLDQLVP��/RQGRQ�	�1HZ�<RUN��5RXWOHGJH�������
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6=$&.,��-HU]L���������$V�8WRSLDV�RX�$�)HOLFLGDGH�,PDJLQDGD��7UDG��5XEHP�&pVDU�)HUQDQGHV�
5LR�GH�-DQHLUR��3D]�H�7HUUD�������

9$77,02��*LDQQL��������7KH�7UDQVSDUHQW�6RFLHW\��&DPEULGJH�8.��3ROLW\�3UHVV������


