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+i��HP�([HUFtFLRV�GH�VHU�&ULDQoD��GRLV�WH[WRV�SRpWLFRV���XP�SOiVWLFR��RXWUR�YHUEDO��
��FDGD�XP�GHOHV�WUDQVERUGDQGR�GH�SRHVLD��3RXFDV�SDODYUDV�SRGHP�GHILQL�OD��HQWUHWDQWR��GXDV
FRQWLGDV�QR�WH[WR�GHOLQHLDP�FRP�SUHFLVmR�RV�GHVSURSyVLWRV�H�SHUDOWDJHP�YHUEDLV�H�YLVXDLV�

0DQRHO�GH�%DUURV�� FRP�VHX�0HQLQR�TXH�FDUUHJDYD�iJXD�QD�SHQHLUD� ������� VHP
FRPSOH[LGDGHV�WHyULFDV�H�SRVWXODGRV�UHWyULFRV��GL]�EHP�R�TXH�p�SRHVLD��XVDQGR�GD�UHIOH[mR
GH�XP�SHUVRQDJHP���&RP�FHUWH]D�D�OLEHUGDGH�H�D�SRHVLD�D�JHQWH�DSUHQGH�FRP�DV�FULDQoDV��(
ILFRX�VHQGR���(VVH�ILFRX�VHQGR� LQGLFLD�R� OLULVPR��D�PXVLFDOLGDGH��D�PDJLD��R� ID]�GH�FRQWD�
HQILP�D�DWPRVIHUD�SRpWLFD�GR�WH[WR�HP�TXHVWmR�

2� WtWXOR� GH� VHX� WH[WR� H� � SUHkPEXOR� DOHUWDP� R� OHLWRU� TXH� LUi� IROKHi�OR� H� Or�OR�� 1D
LPSOLFLWDomR�GR�WH[WR��VHXV�YD]LRV�SRGHP�VHU�SUHHQFKLGRV�SRU�DWRV�SHUORFXWLYRV�DR� OHLWRU�
WRUQH�VH� XPD� FULDQoD�� VLQWD� D� PiJLFD� GR� PXQGR�� VROWH� D� LPDJLQDomR�� WUDQVIRUPH� R
LPSRVVtYHO�QR�SRVVtYHO��WLUH�R�GHV�GH�GHVSURSyVLWR��IDoD�SLUXHWD�H�WDPEpP�SHUDOWDJHQV�FRP
DV�SDODYUDV�H�RV�GHVHQKRV��HQWUH�QR�PXQGR�GD�IDQWDVLD�

2�SUySULR�SROR�FRQVWUXWLYR�GR�WH[WR�MRJD�FRP�D�SHUDOWDJHP�H�WUDYHVVXUD�GH�FULDQoD�
UHJH�VH�SRU�HOD�WDQWR�QR�QtYHO�GR�GLVFXUVR�FRPR�QR�GD�KLVWyULD�

$� FRPHoDU� SHOD� FDSD�� R� DSHOR� VLQHVWpVLFR� YLVXDO� GRV� MRJRV� LQIDQWLV�� R� TXH� OHPEUD
%UXJKHO��HQFLPDGR�SRU�XPD�OkPLQD�IORUDO��SUHFLSLFLWD��SRU�DQDOHSVH�WHPSRUDO��D�~OWLPD�FHQD
GR�PHQLQR�TXH�FDUUHJD�iJXD�QD�SHQHLUD�

$�EULQFDGHLUD�GH�UXD�QR�SUHkPEXOR��XPD�WHQWDWLYD�GH�GLiORJR��TXH�DFDED�VHQGR�XP
VROLOyTXLR� GH� SHUVRQDJHQV��PDUFD� R� WRP� H� Gi� D� FODYH�PXVLFDO� D� WRGDV� DV� QRWDV� SRpWLFDV�
SDWDGDV�SHOR�DEVXUGR�

2�JDURWR��HP�XP�DHURSRUWR��LQGDJD�DR�SDL�

��(�VH�R�DYLmR�WURSLFDU�HP�XP�SDVVDULQKR"
��������2�SDL�QmR�UHVSRQGH�
��������(�VH�R�DYLmR�WURSLFDU�HP�XP�SDVVDULQKR�WULVWH�

$VVLQDOR�� QHVVD� WHQWDWLYD� GH� GLiORJR�� R� OLULVPR� PiJLFR� FRQWLGR� QD� UHODomR
VXMHLWR�SUHGLFDGR� �DYLmR� WURSLFDU�� FRQWLGR� QRV� VHPDV� GH� WURSLFDU� YHUER� LQGLFDWLYR� GH
IUHT�rQFLD�OHYDQGR�R�DYLmR��VXM���D�XPD�DomR�GH�FRQWLQXLGDGH�WHPSRUDO��+i��HQWUH�D�SULPHLUD
IDOD�GR�JDURWR�H�D� VHJXQGD��R� VLOrQFLR�GR�SDL� � H��QHVVD� IDL[D��R�FURQRV�DOWHUD�R�HVWDGR�GR
SDVVDULQKR�� WRUQD�R� WULVWH�� 1HOD�� H[LVWH� XPD�PHWDPRUIRVH� GDGD� QR� DWHPSRUDO�� QR� HVSDoR
PDUDYLOKRVR�

$R� ODGR�GD�DomR��D�PmH�FULD�XP�HVSDoR�H� WHPSR�SDUDOHORV��DR�UHIOHWLU���6HUi�TXH�RV
DEVXUGRV�QmR�VmR�DV�PDLRUHV�YLUWXGHV�GD�SRHVLD"�6HUi�TXH�RV�GHVSURSyVLWRV�QmR�VmR�PDLV
FDUUHJDGRV�GH�SRHVLD�TXH�R�ERP�VHQVR"�

&RUUH�XP�WHPSR�SVLFROyJLFR��RX�D�GXUDomR��HQWUH�RV�SHUVRQDJHQV��DSyV�R�TXDO���DR
VDLU�GR�VXIRFR��HQWUH�HVVH�WHPSR��Ki�D�UHIOH[mR�GD�PmH��R�SDL�UHIOHWLX�

&RP�FHUWH]D��D�OLEHUGDGH�H�D�SRHVLD�D�JHQWH�DSUHQGH�FRP�DV�FULDQoDV��(�ILFRX
VHQGR��

(� R� SUHkPEXOR� IHFKD�VH� Dt�� FRP� D� UHIOH[mR� GR� SDL� D� LQGLFDU� R� SURFHVVR� DFWDQFLDO
QDUUDWLYR��)LUPDP�VH�QHOH�DV�YiULDV�FRQFHSo}HV�GH�SRHWD�H�GH�SRHVLD�TXH�VDOWDP�GR�WH[WR
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YHUEDO� H� SOiVWLFR�� FXMD� FKDYH� HVWi� QR� JUDILVPR� ERUGDGR� SHOR� GHVSURSyVLWR� H� FRORULGR� GD
SHUDOWDJHP�

$�OHLWXUD�GR�WH[WR�GHPDQGD�GR�OHLWRU�DV�PHVPDV�WUDYHVVXUDV�H�GHVSURSyVLWRV��GHYHQGR
FRODU�VH�DR�QDUUDGRU�GD�HVWyULD��3UHWHQGR�ID]HU�D�OHLWXUD�HP�WUrV�HWDSDV��D�GR�WH[WR�YHUEDO��GR
SOiVWLFR�H�GR�LQWHU�H�LQWUDWH[WR��DSRLDGD�QD�FRPSOHPHQWDULGDGH�H�LQWHUDomR�H[LVWHQWHV�HQWUH
WH[WR� H� LPDJHP�� ,VVR�� SRUTXH� WDQWR� D� SDODYUD� FRPR� D� LPDJHP� FRQVWUyHP�� DWUDYpV� GD
HVSHFLILFLGDGH�� D� DPELJ�LGDGH�� R� SRpWLFR� H� R� GHVSURSyVLWR�� SHUVHJXLQGR� R� ERUGDGR� GD
SDODYUD�FRP�R�ERUGDGR�GD�LPDJHP�

6HJXQGR�0LFKHO� 5LR� ������� R�GLWR�� QHVVH� FDVR�� SUHVFLQGH� GR� YLVWR�� HOH�� WHQGR� SRU
EDVH� D� IXQomR� SRpWLFD�� YROWD� R� VHX� UHIHUHQWH� SDUD� VL�PHVPR�� GHVIHUHQFLDOL]D� D� IXQomR��2
YLVWR�WDPEpP�YROWD�SDUD�VL��SUHVFLQGH�GR�GLWR��SRHWL]D�VH��2�OHLWRU�WHP�GRLV�WH[WRV�SRpWLFRV
TXH�VH�EDVWDP��SRUpP��VH� LQWHUSUHWDP�H� LQWHUDJHP��KLSHUEROL]DQGR�D�DPELJ�LGDGH�SRUTXH
QmR�GL]HU��R�GHVSURSyVLWR�

2� GHVSURSyVLWR� p�� HP� VL�� R� SRpWLFR�� R� LPSRVVtYHO� SRVVtYHO� QR� ID]�GH�FRQWD�� QR� HUD
XPD� YH]�� FRPR� FDUUHJDU� iJXD� QD� SHQHLUD�� FDWDU� HVSLQKRV� QD� iJXD�� FULDU� SHL[HV� QR� EROVR�
PRQWDU� FDVDV� VREUH� RUYDOKRV�� VHU� QRYLoD�� PRQJH� RX� PHQGLJR� DR� PHVPR� WHPSR�
LQWHUURPSHU�R�Y{R�GH�XP�SiVVDUR�FRP�XP�SRQWR�ILQDO��ID]HU�SHGUD�GDU�IORUHV�H�HQFKHU�RV
YD]LRV� FRP�SHUDOWDJHQV��0DV�� FRQFRPLWDQWHPHQWH�� FRP�R�GHVSURSyVLWR� YHUEDO�� R� SOiVWLFR
WDPEpP�VHFFLRQD�RV�VLJQLILFDQWHV�HP�XQLGDGHV�PtQLPDV�²�RV�SRQWRV��GH�GRLV�WLSRV��R�SRQWR
DWUiV� H� RV� Qy]LQKRV� �� � TXH� IRUPDUmR� GLYHUVRV� VLJQRV�� EXVFDQGR� FRPELQDU�VH� SDUD
FRQVWUXtUHP�QRYDV�VLJQLILFDo}HV�

$VVLP�� D� LOXVWUDomR� LQWURGXWyULD� FRQWpP� WUDoRV� �SRQWRV� GH� ERUGDGR�� SUHVHQWHV� QDV
OLQKDV��QDV�SLSDV��QR�DYLmR��QRV�SDVVDULQKRV��QR�PHQLQR��QRV�SHL[HV��QDV�IORUHV��QDV�FDVDV�
QDV�iUYRUHV��QDV�SHQHLUDV��QRV�FDPSRV��,JXDOPHQWH�FRQWpP�XP�RXWUR�WUDoR��Qy]LQKRV��TXH
ERUGDP�JRWDV�GH�iJXD��FKXYD��JXDUGD�FKXYD��SHGUDV�GH�UXDV�H�JUDPDGRV�

2V�VLJQLILFDQWHV�SOiVWLFRV�FRPELQDP�VH�FRP�R�VLJQLILFDQWHV�YHUEDLV��DR�FRQILJXUDUHP
DV�LPDJHQV�TXH�LUURPSHP�GD�FRQVWUXomR�VLQWiWLFR�VHPkQWLFD��2�VLJQR�YHUEDO�WUDQVIRUPD�VH
QXP�JUDILVPR�TXH�LQWHUDJH�FRP�D�LPDJHP��PRYLPHQWD�VH�FRPR�VH�R�GL]HU�IRVVH�R�ID]HU��QR
LU�H�YLU�GD�HVWyULD��+i�GRLV�WH[WRV��SHOR�PHQRV��H�GXDV�LOXVWUDo}HV�TXH�FRPSURYDP�HVVH�LU�H�
YLU�� D� GD� WHPSRUDOLGDGH� H� R� DQDIRULVPR� SOiVWLFR�� VmR� GRLV� HQXQFLDGRV� TXH�� JUDILFDPHQWH�
HVWmR� GLVSRVWRV� HP� FDUDFyLV��2� SULPHLUR� LQLFLD�VH� �FRP� R� WHPSR� GHVFREULX� TXH� HVFUHYHU� VHULD� R
PHVPR�TXH�FDUUHJDU�iJXD�QD�SHQHLUD���2�VHJXQGR���YRFr�YDL�FDUUHJDU�iJXD�D�YLGD�WRGD���2�SULPHLUR�
SODVWLFDPHQWH��YDL�GH�IRUD�SDUD�GHQWUR��GH�FLPD�SDUD�EDL[R��R�VHJXQGR��GH�EDL[R�SDUD�FLPD�
LQYHUWHQGR� R�PRYLPHQWR� H� JUDILFDPHQWH�PHQRU� TXH� R� SULPHLUR�� FRPR� VH� R� GR� HVFUHYHU
IRVVH�PDLRU�GR�TXH�R�GD�YLGD�

+i��HQWUH�HVVHV�GRLV� WH[WRV�SOiVWLFRV��XP�SURFHVVR�GH�HVSHOKDPHQWR�TXH�VH�Gi�DSyV
XPD� SDVVDJHP� WHPSRUDO� PDUFDGD� SHOR� LQWHUYDOR� HQWUH� DV� SiJLQDV� TXH� RFRUUH� HQWUH�� R
FDUUHJDU�GH�iJXD�QD�SHQHLUD�GHVGH�D�LQIkQFLD�H�DWp�R�VHU�SRHWD�

2�LU�H�YLU�QmR�VH�Gi�Vy�QR�ID]HU��Gi�VH�WDPEpP�QR�QDUUDU��QR�SRQWR�GH�YLVWD��3RLV��QR
SUHkPEXOR��R�JDURWR��R�SDL�H�D�PmH�HVWmR�QR�DHURSRUWR�H��SRVWHULRUPHQWH��Oi�SHOR�PHLR�GD
QDUUDWLYD��D�YLVWD�GR�JUDPDGR�p�DpUHD�H�WDPEpP�VH�Or���D�PmH�WHYH�WHUQXUDV���QR�SUHkPEXOR��H�
TXDVH�QR�ILQDO�GD�HVWyULD��D�PmH�UHSDUDYD�R�PHQLQR�FRP�WHUQXUD��$LQGD��QR�SUHkPEXOR��GLVFXWH�VH
R�GHVSURSyVLWR��D�SRHVLD��H�QR�ILQDO�D�PmH�IDOD���PHX�ILOKR�YRFr�YDL�VHU�SRHWD��

(VVH�LU�H�YLU�SOiVWLFR�H�YHUEDO��GLJR�VHU�LJXDOPHQWH�XPD�SHUDOWDJHP�FRORULGD��SRpWLFD�
GR�DXWRU�HPStULFR��0DQXHO�GH�%DUURV�H�GRV�LOXVWUDGRUHV��+i�XP�SHUIHLWR�FDVDPHQWR�SRpWLFR
HQWUH�R�DXWRU�H�RV�LOXVWUDGRUHV��HQWUH�R�ERUGDGR�GD�SDODYUD�H�R�ERUGDGR�GD�LPDJHP�

2�OHLWRU��VH�HP�XP�SULPHLUR�PRPHQWR�IUXL�R�WH[WR��WHP�D�VXD�HVWHVLD�H�VHQWH�R�HIHLWR
GR�WH[WR���XP�H[HUFtFLR�GH�VHU�FULDQoD�
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5HIHUrQFLDV�ELEOLRJUiILFDV

%$5526��0DQRHO���([HUFtFLRV�GH�VHU�&ULDQoD��5LR�GH�-DQHLUR��6DODPDQGUD�������
,OXVWUDo}HV��%RUGDGRV�GH�$QW{QLD�=XOPD�'LQL]��ÇQJHOD��0DULOX��0DUWKD�H�6iYLD�'XPRQW�
'HVHQKRV�GH�'HPyVWHQHV�
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