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(VWH�WUDEDOKR�GHVFUHYH�D�YLGD�OLWHUiULD�QR�5LR�*UDQGH�GR�6XO�GH������D�������DWUDYpV
GR� OHYDQWDPHQWR�GH�GDGRV�VREUH�DV� LQVWLWXLo}HV�FXOWXUDLV�DWXDQWHV�QR�SHUtRGR�H�VHX�SDSHO
QD�SURGXomR�H�GLIXVmR�GD�OLWHUDWXUD�QD�VRFLHGDGH��3DUD�LVVR��FRQVXOWDUDP�VH�MRUQDLV�H�UHYLVWDV
GD� pSRFD�� GH�SURFHGrQFLDV� YiULDV�� GH�PRGR� D� DOLPHQWDU� XP�%DQFR�GH�'DGRV��2�PDWHULDO
FROHWDGR�HVWi�VHQGR�LQWHUSUHWDGR�j�OX]�GD�VRFLRORJLD�GD�OHLWXUD��FRQVLGHUDQGR�RV�GLIHUHQWHV
PHGLDGRUHV�TXH�LQWHUIHUHP�QD�UHODomR�HQWUH�D�OLWHUDWXUD�H�VHX�OHLWRU��2V�UHVXOWDGRV�DWp�DJRUD
DOFDQoDGRV�DSRQWDP�SDUD�XP�DPSOR�SDLQHO�GD�FLUFXODomR�GR�OLYUR�QD�VRFLHGDGH��SURSLFLDQGR
D� IRUPDomR� GRV� GLIHUHQWHV� JUXSRV� OHLWRUHV�� VHJXQGR� LQWHUHVVHV�� H[SHFWDWLYDV� H� FRQGLo}HV
VRFLRFXOWXUDLV�

(VWD�FRPXQLFDomR�VREUH�2�OLYUR�H�R�OHLWRU�QR�FHQWUR�GD�PRYLPHQWDomR�OLWHUiULD�p�IUXWR��SRLV�
GH�XPD�SHVTXLVD�PDLRU��VREUH�$�YLGD�OLWHUiULD�QR�5LR�*UDQGH�GR�6XO�GH������D�������SURMHWR�GR
&HQWUR�GH�3HVTXLVD�/LWHUiULDV�GD�38&56��FRP�R�DSRLR�GH� LQVWLWXLo}HV�GH� IRPHQWR�FRPR
)$3(5*6��&13T��&$3(6�H�D�SUySULD�8QLYHUVLGDGH��HQYROYHQGR�HVWXGDQWHV�GD�*UDGXDomR
H�3yV�*UDGXDomR�HP�/HWUDV�

$�LQYHVWLJDomR�FRPHoRX�HP�������DEDUFDQGR�R�SHUtRGR�GH������D�������SUDWLFDPHQWH
TXDQGR�VH�GHVHQKDP�RV�SULPyUGLRV�GD�IRUPDomR�GR�S~EOLFR�OHLWRU�QR�(VWDGR��(P������p
IXQGDGR�R�3DWHUQRQ��/LWHUiULR��HQWLGDGH�FXOWXUDO�TXH�UH~QH�HVFULWRUHV�H�LQWHOHFWXDLV�HP�JHUDO
SUHRFXSDGRV�FRP�D�SURGXomR�H�D�FLUFXODomR�GH�OLYURV��D�FUtWLFD�OLWHUiULD�H�DV�TXHVW}HV�VRFLDLV
PDLV�DPSODV��FRPR�D�DOIDEHWL]DomR�H�D�DEROLomR�GD�HVFUDYDWXUD��$�LQVWLWXLomR�p��SRU�LVVR��R
PDUFR� KLVWyULFR� TXH� VLQDOL]D�� IRUPDOPHQWH�� RV� SULQFtSLRV� GD� RUJDQL]DomR� GD� VRFLHGDGH
OHLWRUD�

&RP�R�LQWXLWR�GH�GHVOLQGDU�D�KLVWyULD�GD�OHLWXUD�QR�FRQWH[WR�JD~FKR��SURFHGHX�VH�DR
OHYDQWDPHQWR�GDV�GDV�LQVWLWXLo}HV�OLWHUiULDV�H[LVWHQWHV�QR�5LR�*UDQGH�GR�6XO��GRV�GDGRV�TXH
UHYHODP� RV� UHVSRQViYHLV� GHVVDV� LQVWLWXLo}HV� OLWHUiULDV�� GR� KLVWyULFR� GH� FDGD� XPD� GHODV�
HVFODUHFHQGR�VHX�FDPSR�GH�DEUDQJrQFLD��DWLYLGDGHV�UHDOL]DGDV�H�PDWHULDLV�SURGX]LGRV�

7DLV�LQIRUPDo}HV�IRUDP�REWLGDV�DWUDYpV�GD�FRQVXOWD�jV�IRQWHV�SULPiULDV�GH�DFHUYRV�GH
TXDWUR� FLGDGHV� �3RUWR� $OHJUH�� &D[LDV� GR� 6XO�� 3HORWDV� H� 6mR� /HRSROGR�� FRPR� DFDGHPLDV�
DUTXLYRV�� ELEOLRWHFDV�� FHQWURV�� LQVWLWXWRV� H� PXVHXV�� )RUDP� H[WUDtGRV� WH[WRV� OLWHUiULRV� H
QRWtFLDV�VREUH� ODQoDPHQWRV�GH� OLYURV�H�SHULyGLFRV�� VREUH�DXWRUHV�H�HYHQWRV� OLWHUiULRV��EHP
FRPR�FUtWLFDV�GH�REUDV��UHSRUWDJHQV�VREUH�IDWRV�OLJDGRV�DRV�OLYURV�H�DRV�OHLWRUHV��HQILP��WRGD
D� VRUWH� GH� UHIHUrQFLDV� TXH�� GH� DOJXPD� IRUPD�� GmR� FRQWD� GR� FLUFXLWR� GD� OLWHUDWXUD� QD
VRFLHGDGH�

2V�GDGRV��UHJLVWUDGRV�SHOD�SHVTXLVD�IRUDP�RUJDQL]DGRV��HP�TXDGURV�GHPRQVWUDWLYRV
GD� H[WHQVmR� GR� HVWXGR�� (OHV� IRUDP� TXDQWLILFDGRV� H� FODVVLILFDGRV� VHJXQGR� FDWHJRULDV� TXH
HPHUJLUDP�QR�GHVHQYROYLPHQWR�GR�SURFHVVR��2V�UHVXOWDGRV�DOL�GLVSRVWRV�GmR�FRQWD�GH���
LQVWLWXLo}HV�OLWHUiULDV�HP�IXQFLRQDPHQWR�QR�SHUtRGR��HQWUH�DFDGHPLDV��DUTXLYRV��DVVRFLDo}HV�
ELEOLRWHFDV��FDVDV�HGLWRUDV�H�MRUQDOtVWLFDV��FHQWURV�FXOWXUDLV��FLQH�WHDWURV��FOXEHV��FRPSDQKLDV
GUDPiWLFDV�� FRQIHLWDULDV� H� FDIpV�� LQVWLWXWRV� FXOWXUDLV�� OLYUDULDV�� PXVHXV� H� WLSRJUDILDV�
(QFRQWUDUDP�VH�����SHULyGLFRV�HP�FLUFXODomR��LQFOXLQGR�VH�DOPDQDTXHV��DQXiULRV�H�UHYLVWDV
MXQWR�DRV�MRUQDLV��TXH�UHSUHVHQWDP�D�H[WHQVD�PDLRULD�

7DLV�SXEOLFDo}HV�YrP�GH����FLGDGHV�GRV�SRQWRV�PDLV�YDULDGRV��GR�5LR�*UDQGH�GR�6XO
H�GLYXOJDP�WRGD�D�VRUWH�GH�WH[WRV��DGLYLQKDV��DQHGRWDV��DUWLJRV��ELRJUDILDV��FDQo}HV��FDUWDV�
FKDUDGDV�� FKDUJHV�� FRPSRVLo}HV� GUDPiWLFDV�� FRQWRV� SDUD� DGXOWRV� H� SDUD� FULDQoDV�� FUtWLFDV
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OLWHUiULDV��FU{QLFDV��GLiORJRV��GLWDGRV��HQVDLRV��IROKHWLQV��IUDJPHQWRV�GH�QDUUDWLYDV��KLVWyULDV
HP� TXDGULQKRV�� KRPHQDJHQV�� OHQGDV�� PRQyORJRV�� QDUUDWLYDV�� QRWDV� FXOWXUDLV� H� VRFLDLV�
SHQVDPHQWRV�� SRHPDV�� UHVHQKDV�� FDStWXOR� GH� QRYHODV�� WURYDV�� (VVH� UHSHUWyULR� GH
LQIRUPDo}HV�� UHJLVWUDGR� HP� ILFKDV�� WUD]� SDUD� R� SUHVHQWH� D� HIHUYHVFrQFLD� GD� YLGD� FXOWXUDO
VXOLQD�GH������D������

&RPR�VH�YLX��RV�GDGRV�UHFROKLGRV�SHOD�SHVTXLVD��TXH�HVWmR�FRGLILFDGRV�HP�WDEHODV�H
OLVWDV�� IRUDP� FROHWDGRV� HP� ���� SHULyGLFRV� SHVTXLVDGRV�� QXP� WRWDO� GH� PDLV� GH� ����
H[HPSODUHV�� TXH� SHUPLWLUDP� R� SUHHQFKLPHQWR� GH� FHUFD� GH� PLO� ILFKDV�� $V� LQIRUPDo}HV
FROHWDGDV�DWp�R�PRPHQWR�GmR�FRQWD�GR�PRYLPHQWR�GD�YLGD�OLWHUiULD�QR�5LR�*UDQGH�GR�6XO�
UHJLVWUDGD�SHORV�yUJmRV�GD�LPSUHQVD��HP�YDULDGDV�PDQLIHVWDo}HV�FXOWXUDLV��HP�TXH�R�OLYUR�H�D
OHLWXUD� IXQFLRQDUDP�FRPR�SURSXOVRUHV�GD�GLIXVmR�GH� LGpLDV� H�GR� UHODFLRQDPHQWR�HQWUH�RV
PHPEURV�GD�VRFLHGDGH�

(QWUH� DV� SXEOLFDo}HV� FRQVXOWDGDV� DYXOWDP� RV� MRUQDLV�� TXH� FRPS}HP� D� TXDVH
WRWDOLGDGH�GR�PDWHULDO�� VRPDQGR�����WtWXORV��1HVVH�FRQWH[WR��p�VLJQLILFDWLYD�D�DEUDQJrQFLD
GD� LQYHVWLJDomR��TXH�HVWi�DWLQJLQGR�HGLo}HV�GH����FLGDGHV�JD~FKDV��GH�WRGDV�DV�UHJL}HV�GR
(VWDGR�� HP� QtYHLV� GH� GHVHQYROYLPHQWR�� WLSRV� GH� FRORQL]DomR� H� HFRQRPLD�� FDUDFWHUtVWLFDV
FXOWXUDLV� H� WDPDQKR� SRSXODFLRQDO� RV� PDLV� YDULDGRV�� &RPR� HUD� SUHYLVtYHO�� D� PDLRULD� GRV
MRUQDLV�FLUFXOD�HP�3RUWR�$OHJUH��D�FDSLWDO�GR�5LR�*UDQGH�GR�6XO��PDV�RXWURV�YrP�GH�FLGDGHV
GHVHQYROYLGDV��FRPR�3HORWDV��6DQWD�0DULD�H�5LR�*UDQGH��SDUD�ILFDU�DR� ODGR�GD�SXEOLFDomR
GH�SHTXHQDV�FRPXQLGDGHV��FRPR�9HUDQySROLV��&DFLPELQKDV��6mR�-RVp�GR�1RUWH�H�+HUYDO�
,JXDOPHQWH�PDWHULDO�GR�QRUWH�GR�(VWDGR��FRPR�GH�3DVVR�)XQGR��6DQWD�5RVD�H�,MXt��SRGH�VHU
FRWHMDGR�FRP�DTXHOH�RULXQGR�GR�VXO��GH�3LQKHLUR�0DFKDGR�RX�6DQWD�9LWyULD�GR�3DOPDU��$V
GLIHUHQWHV� iUHDV�� SRLV� FRPR� R� OLWRUDO�� D� VHUUD�� D� FDPSDQKD�� R� SODQDOWR� PpGLR� H� D� UHJLmR
FHQWUDO�HVWmR�UHSUHVHQWDGDV�QD�SHVTXLVD�

7DO�VLWXDomR�SHUPLWH�TXH�VH�WUDFH�QXP�SDQRUDPD�DPSOR�GD�YLGD�OLWHUiULD�QR�(VWDGR�
QmR�VH�DWHQGR�DSHQDV�DRV�Q~FOHRV�KHJHP{QLFRV�HFRQRPLFDPHQWH�H��HP�FRQVHT�rQFLD��PDLV
HIHUYHVFHQWH� HP� WHUPRV� VRFLDLV� H� FXOWXUDLV��&RQYLYHQGR� FRP� MRUQDLV� GH� JUDQGH� WLUDJHP�H
GLULJLGRV� DR� S~EOLFR� HP� JHUDO�� HVWmR� DTXHOHV� YROWDGRV� D� OHLWRUHV� VHWRUL]DGRV�� FRPR
HVWXGDQWHV�� LQWHOHFWXDLV�� UHOLJLRVRV� �� SROtWLFRV�� LPLJUDQWHV�� $� FRPXQLGDGH� HVFRODU�S~EOLFD�
SRU� H[HPSOR�2�&ROHJLDO� �� 3RUWR�$OHJUH������� H�$FDGrPLFR� ��3HORWDV������� �� HQTXDQWR�R
1RWLFLiULR� GD� $FDGHPLD� 5LR�*UDQGHQVH� GH� /HWUDV� �RUWR� $OHJUH� ������ GLYXOJD� RV� IDWRV
OLWHUiULRV�� R� -RUQDO� (VStULWD� �3RUWR� $OHJUH�� ����������� FRQJUHJD� RV� VHJXLGRUHV� GH� $ODQ
.DUGHF��2�/LEHUDO��6DQWD�9LWyULD�GR�3DOPDU�������������H�0RFLGDGH�/LEHUDO���3RUWR�$OHJUH�
������GHIHQGHP�XP� LGHiULR�SROtWLFR�H�'LH�6HUUD�3RVW� ��+HUYDO��������H�/D�1XHYD�,WDOLD� �
3RUWR�$OHJUH��������DWHQGHP�DRV�LQWHUHVVHV��GRV�JUXSRV�GH��LPLJUDQWHV�H�VHXV�GHVFHQGHQWHV�

-XQWR�DR�Q~PHUR�H[SUHVVLYR�GH�SHULyGLFRV�FRQVXOWDGRV�HVWmR�QRYH�UHYLVWDV��DOJXPDV
GHVWLQDGDV� DR� S~EOLFR� HP� JHUDO�� FRPR� D� 5HYLVWD� � GR� *ORER� �� 3RUWR� $OHJUH�� ������� H� D
PDLRULD�RFXSDGD�FRP�DV�TXHVW}HV�GH�HQVLQR��FRPR�D�5HYLVWD�GR�(QVLQR�GR�(VWDGR�GR�5LR
*UDQGH�GR�6XO���3RUWR�$OHJUH���������D�YLGD�DFDGrPLFD��FRPR�D�5HYLVWD�8QLYHUVLWiULD��3RUWR
$OHJUH�� ������� DV� TXHVW}HV� FXOWXUDLV� DWLQHQWHV� D� LQVWLWXLo}HV� GLYHUVDV�� FRPR� D� 5HYLVWD� GD
$FDGHPLD�GH�/HWUDV�GH�/HWUDV�GR�5LR�*UDQGH�GR�6XO���3RUWR�$OHJUH��������H�D�5HYLVWD�GR
0XVHX�GR�$UTXLYR�3~EOLFR�GR�5LR�*UDQGH�GR�6XO���3RUWR�$OHJUH�������

3DUD� D� FROHWD� GH� GDGRV� IRUDP� YLVLWDGRV� YiULDV� LQVWLWXLo}HV� TXH� SUHVHUYDUDP� R
SDWULP{QLR�KLVWyULFR�H�FXOWXUDO�GR�(VWDGR��FRPR�PXVHXV��ELEOLRWHFDV��DUTXLYRV�H�LQVWLWXWRV
JHRJUiILFRV� H� KLVWyULFRV�� HP� VHWH� FLGDGH� JD~FKDV�� D� VDEHU�� 3RUWR� $OHJUH�� 3HORWDV�� 5LR
*UDQGH��&DFKRHLUD�GR�6XO��6mR�/HRSROGR��&D[LDV�GR�6XO��H�&DQJXQoX��2�GHVORFDPHQWR�GRV
SHVTXLVDGRUHV� SDUD� HVVDV� UHJL}HV� IRL� XP�GRV� IDWRUHV� TXH� FRQWULEXHP�SDUD� R� DODUJDPHQWR
JHRJUiILFR�GD�SHVTXLVD�HP�UHODomR�j�HWDSD�DQWHULRU�

&DEH� UHVVDOWDU� �� DLQGD�� D� YDULHGDGH� GH� LQVWLWXLo}HV� UHIHULGDV� SHODV� SXEOLFDo}HV
H[DPLQDGDV��GHVGH�DTXHODV�HVSHFLILFDPHQWH�YROWDGDV�DR�OLYUR���OLYUDULDV��HGLWRUDV��ELEOLRWHFDV�
WLSRJUDILDV��DWp�HVSDoRV�GH�FRQYHQLrQFLD�VRFLDO��FRQIHLWDULDV��FDIpV��FLQH�WHDWURV��FRPSDQKLDV
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GUDPiWLFDV��FOXEHV����SDVVDQGR�SRU�FDVDV�MRUQDOtVWLFDV�H�FHQWURV�FXOWXUDLV�DPSORV��DFDGHPLDV�
DUTXLYRV��DVVRFLDo}HV��LQVWLWXWRV��PXVHXV��

2V� GDGRV� FROHWDGRV� GL]HP� UHVSHLWR� j� SUHVHQoD� GD� OLWHUDWXUD� H� GD� OHLWXUD� FRPR
DWLYLGDGHV�FRQVWDQWHV�QHVVHV�ORFDLV���TXH�DEULJDP�D�YLGD�VRFLDO���FXOWXUDO�H�FRPHUFLDO��R�TXH
GHPRQVWUD�D�YDORUL]DomR�GR�PDWHULDO�OHWUDGR�H�D�GLIXVmR�GR�KiELWR�GH�OHU�HQWUH�RV�VHJPHQWRV
PpGLRV� GD� VRFLHGDGH��$FUHVFHQWH�VH� TXH�R�SURFHVVR�� FRPR� Mi� VH� VDOLHQWRX� DQWHULRUPHQWH�
QmR�ILFD�OLPLWDGR�DRV�FHQWURV�FXOWXUDLV�PDLV�HOLWL]DGRV��PDV�DODVWUD�VH�SRU�WRGRV�RV�UHFDQWRV�
'Dt� GHFRUUH� TXH�� DR� ODGR� GD� $FDGHPLD� 6XO�5LR�*UDQGHQVH� GH� /HWUDV� H� GD� $FDGHPLD
)HPLQLQD�GH�/HWUDV��DPEDV�VHGLDGDV�HP�3RUWR�$OHJUH��HVWi�D�(VWkQFLD�GD�3RHVLD�&ULRXOD�GH
,WDTXL��SDUD�FLWDU�XP�H[HPSOR�

$V� QRWDV� VREUH� D� YLGD� OLWHUiULD� QR� 5LR� *UDQGH� GR� 6XO� UHFXSHUDGDV� SHOD� SHVTXLVD
SRGHP� VHU� FODVVLILFDGDV� FRPR� PDWHULDO� GD� OLWHUDWXUD� SURSULDPHQWH� GLWD�� GH� OLWHUDWXUD� HP
VHQWLGR�DPSOR��FUtWLFD�H�UHVHQKD�OLWHUiULDV��DUWLJRV�H�FRPHQWiULRV��GLYXOJDomR�H�SXEOLFLGDGH�
1R� SULPHLUR� FDVR�� WrP�VH� FU{QLFDV�� QDUUDWLYDV� SRpWLFDV�� KLVWyULDV� LQIDQWLV�� WUDGXo}HV� H
DGDSWDo}HV� GH� REUDV� HVWUDQJHLUDV�� FRP� SUHGRPLQkQFLD� GRV� WH[WRV� FXUWRV�� VREUHWXGR� GRV
SRHPDV� ��0DV�RV�IROKHWLQV��HPERUD�PDLV�UDURV� ��VmR�PDWpULD�GH� OHLWXUD��FRPR�$�UHGLPLGD�
TXH�R�&RUUHLR�6HUUDQR���GH�,MXt��SXEOLFD�HP�������,JXDOPHQWH��RV�WH[WRV�LQIDQWLV�VmR�PHQRV
FRQVWDQWHV��PDV�VXD�SUHVHQoD�GHQRWD�SUHRFXSDomR�FRP�HVVD�QRYD�FDPDGD�GH�FRQVXPLGRUHV�
FRPR�p�R�FDVR�GH�$�QRLWH���GH�6HOPD�/DQJHUORI��TXH�3HSLWD�GH�/HmR�WUDGX]�SDUD�D�5HYLVWD
GR�(QVLQR�GH�GH]HPEUR��GH������

&RPR� OLWHUDWXUD� HP� VHQWLGR� DPSOR� FRQVLGHUDP�VH� GLWDGRV�� DQHGRWDV�� KLVWyULDV� HP
TXDGULQKRV�� DGYLQKDV�� FKDUJHV�� FDUWDV�ELOKHWHV�� RUDo}HV�� WURYDV�� SHQVDPHQWRV�� TXDGULQKDV�
WrP�VH�� SRLV� �� XPD� JDPD� YDULDGD� GH� SHTXHQDV� FRPSRVLo}HV� TXH�� QD� PDLRULD� GDV� YH]HV�
GLVWUDHP� RV� OHLWRUHV�� FRPR� KLDWRV� HP� PHLR� DR� PDWHULDO� TXH� H[LJH� PDLRU� DWHQomR� H
FRQFHQWUDomR��(VVDV��FULDo}HV��SUySULDV�GRV�DOPDQDTXHV��WUDQVLWDP�HP�WRGRV�RV�SHULyGLFRV�
PRGXODQGR��XP�WLSR�GH�OHLWXUD�HVSHFLDO��GHVFRPSURPLVVDGD�H�SUD]HURVD�

$R�VHX�ODGR��FUtWLFDV�H�UHVHQKDV�OLWHUiULDV�DYDOLDP�D�SURGXomR�GH�DXWRUHV�ORFDLV��FRPR
(ULFR�9HULVVLPR� ��2�EORTXLQKR�GR� HORJLR�� GH�)�%�� HQWUH� RXWUDV�� RX�(UQDQL�)RUQDUL� �8P
OLYUR�RULJLQDO�� VHP�DVVLQDWXUD�� �� DPEDV�SXEOLFDGDV�QR�&RUUHLR�GH�3RYR� �GH����GH� DEULO� GH
������QDFLRQDLV��FRPR�RV�TXH�HVFUHYHP�HP�2�0DOKR��UHYLVWD�FDULRFD�HORJLDGD�QRV�SDPSDV�
H�DTXHOHV�YROWDGRV�SDUD�D�OLWHUDWXUD�LQIDQWLO��FRPR��SRU�H[HPSOR��RV�TXH�DVVLQDP�D�HGLomR�GH
����� GR�$OPDQDTXH� GR�7LFR�7LFR� �� HQDOWHFLGRV� SHOR�&RUUHLR� 6HUUDQR�� GH� ,MXt�� HP� ��� GH
MDQHLUR� GH� ������ RX�0RQWHLUR� /REDWR� HORJLDGR� HP� ��� GH� PDUoR� GH� ������ QR� -RUQDO� GD
0DQKm� �� QD� FUtWLFD� OLWHUDWXUD� LQIDQWLO�� FRPR� XP� FRQWUDSRQWR� DRV� SHVDGRV� OLYURV� GLGiWLFRV
SDUD�FULDQoDV�

2V�DUWLJRV�H�FRPHQWiULRV��UHIHUHP�VH�D�DVVXQWRV�YDULDGRV���GH�RUGHP�FXOWXUDO�H�VRFLDO��
FRPR� TXHVW}HV� YROWDGDV� DR� HQVLQR�� DR� DQDOIDEHWLVPR�� jV� FRQGLo}HV� IHPLQLQDV�
SULQFLSDOPHQWH� DTXHODV� DWLQHQWHV� DR� YRWR� H� j� SDUWLFLSDomR� QD� FRPXQLGDGH�� GH� TXH� 2
)HPLQLVPR��DV�PXOKHUHV� MXt]HV��GH�$�)HGHUDomR� � �GH����GH� MDQHLUR�GH������p�H[HPSODU��j
OLWHUDWXUD� HP� JHUDO� H� j� LQIDQWLO�� j� FLUFXODomR� GRV� OLYURV� H� jV� FDPSDQKDV� GH� DOIDEHWL]DomR�
&RPR� VH� SRGH� REVHUYDU�� Ki� SUHRFXSDomR� H[SOtFLWD� FRP� D� H[SDQVmR� GR� S~EOLFR� OHLWRU�� QD
PHGLGD� TXH� VH� DUUHJLPHQWDP� PXOKHUHV� H� FULDQoDV� SDUD� VXDV� ILOHLUDV�� QD� FHUWH]D� GH� TXH
PHOKRUHV�FRQGLo}HV�HVFRODUHV�H�FXOWXUDLV�IDFXOWDP�D�SDUWLFLSDomR�QD�FRQVWUXomR�VRFLDO�

2V�WH[WRV�GH�GLYXOJDomR�H�SXEOLFLGDGH�LQFOXHP�QRWtFLDV��QRWDV�H�DQ~QFLRV�TXH�WD]HP�i
OX]� D� HIHUYHFrQFLD� OLWHUiULD� GR� SHUtRGR�� FRP� ODQoDPHQWRV� GH� OLYURV� �� PRYLPHQWR� GH
ELEOLRWHFDV��GHVFULomR�GRV�XVXiULRV�H�R�TXH�SHVTXLVDUDP� ��KRPHQDJHQV�D� DXWRUHV� �FRPR�i
PHPyULD�GH�&DVWUR�$OYHV��HP����GH�PDUoR�GH�������QR�-RUQDO�GR�(VWDGR�� ��FRQIHUrQFLDV
�FRQFXUVRV� OLWHUiULRV� ��FRPR�DTXHOH�SURPRYLGR�SRU�2�0DOKR�H�0RGDH�%RUGDGR� ��UHIHULGR
SHOR� &RUUHLR� GH� 6mR� /HRSROGR� HP� ��� GH� MDQHLUR� GH� ������ DQLYHUViULRV� GH� SHULyGLFRV�
UHXQL}HV� D� $FDGHPLD�� HQWUHYLVWDV� VREUH� OHLWXUDV� SUHIHULGDV�� GLVFXVV}HV� VREUH� R� DFRUGR
RUWRJUiILFR� HQWUH� %UDVLO� H� 3RUWXJDO�� VXJHVW}HV� SDUD� RUJDQL]DomR� GH� FOXEHV� GH� OHLWXUD� H
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VRFLHGDGHV� OHLWRUDV�� 7DLV� LQIRUPDo}HV� GL]HP� UHVSHLWR� DRV� IDWRV� TXH� DFRQWHFHP� QR� 5LR
*UDQGH� �� QR� %UDVLO� H� QD� (XURSD�� R� TXH� GHQRWD� D� SUHRFXSDomR� GRV�PHLRV� GH� GLIXVmR� GH
DODUJDUHP�DV�IURQWHLUDV�FXOWXUDLV�GR�S~EOLFR�JD~FKR�

2XWUR�GDGR�TXH�PHUHFH�UHJLVWUR�p�R�WRP�GHVVHV�SHULyGLFRV��$�SDU�GD�YDVWD�SURGXomR
OtULFR�DPRURVD��HP�YR]�VHQWLPHQWDO���FRPXP�DRV�SRHPDV�H�jV�QDUUDWLYDV�SRpWLFDV��GD�HVFULWD
TXH�EXVFD�D�QHXWUDOLGDGH�FRPSRUWDGD�GRV�WH[WRV�LQIRUPDWLYRV��GR�QHFHVViULR�YLpV�DSHODWLYR
GDV� GLYXOJDo}HV� H� GRV� DQ~QFLRV� H� GR� HQWXVLDVPR� jV� YH]HV� H[DFHUEDGR� GDV� FUtWLFDV�� HVWi
SUHVHQWH�XP�WRP�FRPEDWLYR���TXH�VH�UHYHOD�Mi�QRV�WtWXORV�GH�DOJXQV�SHULyGLFRV��$YDQWH��$
%DWDOKD�� 2� $UDXWR�� 2� (VSLmR�� 2� )DUUDSR�� 2� ([HPSOR�� 2� ,PSDUFLDO�� 5HLYLQGLFDGRU� �� $
6HQWLQHOD�� $� 7ULQFKHLUD��2�9LJLODQWH�� 2� IHQ{PHQR� p� VLQWRPiWLFR� GD� SRVWXUD� RSLQDWLYD� H
DJXHUULGD�GD�LPSUHQVD�GR�6XO��TXH�VH�PDQWpP�ILHO�j�WUDGLomR�GH�OXWDV�GR�(VWDGR��TXH�FRP
UHVSHLWR�j�GHPDUFDomR�GDV�IURQWHLUDV���TXHU�QD�DIURQWD�DR�JRYHUQR�FHQWUDO�

,QWHUHVVD�FKDPDU�D�DWHQomR�SDUD�R�XVR�TXH�VH�ID]�GD�OLWHUDWXUD�FRPR�LQVWUXPHQWR�GH
FRPEDWH��D�VHUYLoR�GH�LQWHUHVVHV�SROtWLFRV�H�VRFLDLV��1HVVH�VHQWLGR���RV�SRHPDV�DEDL[R�VmR
H[HPSODUHV�GDV�UHODo}HV�HQWUH�RV�HVWDGRV�GD�3DUDtED�H�GR�5LR�*UDQGH�GR�6XO�

5LR�*UDQGH��y�WX�5LR�*UDQGH��RQGH�WH�HVFRQGHV
2QGH�HVWiV��y�PHX�'HXV��TXH�QmR�UHVSRQGHV
0HX�JULWR�GH�DIOLomR�
-DJXDU�GR�SDPSD��DFRUGD��RXYH�HVWH�JULWR
TXH�Ki�PXLWR�WH�PDQGHL�H�DLQGD�UHSLWR�
YHP�PH�VDOYDU�LUPmR�
9HP��TXH�SHODV�FDQWLJDV�GH�PHX�VROR�
(X�WULVWH�H�ORXFD��HQVDQJ�HQWDGD�HVPROR
2�WHX�DPSDUR�H�DPRU�
$FDVR�LUPmR�GR�6XO��Mi�WH�HVTXHFHVWH
'H�WXGR�R�TXH�MXUDQGR�PH�SURPHWHVWH"
6HUiV�WDPEpP�WUDLGRU"
3RUTXH�QmR�RXYHV�PHX�VROXoR�LPHQVR"
0DV�QmR��SRYR�GH�KHUyLV��LVWR�QmR�SHQVR
1mR�SRGHV�PH�WUDLU�
6HULD�D�QHJDomR�GR�WHX�SDVVDGR�
WHX�QRPH�ILFDULD�VHSXOWDGR
1D�KLVWyULD�GR�SRUYLU�
HVFXWD�ULR�JUDQGHQVH�D�PLQKD�YR]�
(VJXH�WH�FRPR�XP�GLD�RV�WHXV�DYyV
1R�GRUVR�GDV�FR[LOKDV
VREUH�RV�FRUFpLV�GH�ERFD�HVSXPDUHQWD
'HVDILDQGR�DV�LUDV�GD�WRUPHQWD
3RU�HVFDEURVDV�WULOKDV�
9HP�5LR�*UDQGH��DQWHV�TXH�FDtGD
YHQKDV�DFKDU�D�WXD�LUPm�VHP�YLGD�
$RV�SpV�GR�DJUHVVRU�
6H�FXVSLUHV�QRV�PDQHV�GH�WHXV�EUDYRV�
$�0LQDV�FKDPDUHL��3RYR�GH�HVFUDYRV�
(�D�WL���SRYR�WUDLGRU�
6H�DFDVR�QmR�WH�PRYH�R�PHX�VXSOLFR�
$V�SURYDV�GH�YDORU��R�VDFULItFLR
$�TXH�Mi�IXL�SRU�QyV�
1DV�OXWDV�PDLV�FUXHQWDV�H�DJXGDV
(QIRUFD�WH��JD~FKR��FRPR�-XGDV
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5HQHJD�WHXV�DYyV�
0DV�DQWHV�UDVJD�R�OLYUR�GD�WXD�KLVWyULD
(�DSDJD�SDUD�VHPSUH�GD�PHPyULD
$�JOyULD�TXH�FRQWDVWH�
%HLMD��5LR�*UDQGH��R�Sy�QHJUR�GR�FKmR
3RUTXH�HX�MDPDLV�WH�FKDPDUHL�LUPmR�
7X�PH�QHJDVWH�
0DV���QmR��e�WHPSR�DLQGD��(�VL�IDOWDUHL
%DWLGD�SHOD�QHQLD�GRV�D]DUHV�
&KRUDUHL�PLQKD�VRUWH�
$SRQWDQGR�WH��DVVLP��SDUD�RV�GHPDLV�
BYLO�FDGiYHU�TXH�DVVLVWH�RV�IXQHUDLV
'D�WXD�SUySULD�PRUWH�

��2�(VWDGR�GR�5LR�*UDQGH�GR�6XO������GH�DJRVWR�GH������

'H�WRGDV�DV�FUX]DGDV�SDODGLQR�
VROGDGR�EUDVLOHLUR��y�PHX�LUPmR�
BD�SiWULD�UXPD�SDUD�PDLV�GHVWLQRV�
SHFDPLQRVDV�PmRV�GH�OLEHUWLQRV

� $�PLVpULD�FRQYHUWHP�QXP�EDOFmR«

0DV�VL�pV�LQGLIHUHQWH�D�LGHDLV�VXSUHPRV�
VL�p�IULR��D�WDQWD�GRU��WHX�FRUDomR�
$R�PHQRV�GHL[D�TXH�SRU�WL�OXWHPRV�
1mR�PDFXOHV�D�IDUGD�D�WDLV�H[WUHPRV�
B1mR�DWLUHV��VROGDGR��pV�PHX�LUPmR�

��2�(VWDGR�GR�5LR�*UDQGH�GR�6XO������GH�VHWHPEUR�GH������

����� 3HOR�5LR�*UDQGH�VH�DJLWD

$�ODEDUHGD�VDJUDGD�
(�D�QDomR���GR�VXO�DR�QRUWH�
VHUi�SRU�QyV�OLEHUWDGD�

3p�QR�HVWULER���JDXFKDGD�
TXH�D�OXWD�YDL�VHU�XP�EULQFR
$UUDQTXHPRV�D�OLEHUGDGH
'HVHMDGD�HP�WULQWD�H�FLQFR�

%HP�QR�IRUWH�GD�SHOHLD�
VRE�R�YDVWR�FpX�GH�DQLO
TXH�PRUUDP�WRGRV�JD~FKRV�
0DV�TXH�VH�VDOYH�R�%UDVLO

3RU�0LQDV��$QW{QLR�&DUORV�
5LR�*UDQGH��*HW~OLR�9DUJDV�
3DUDK\ED��-RmR�3HVVRD�
.L�KLKLP��YDOHQWHV�JDUJDV�
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&RPSUHPRV��SRLV��D�SDUDGD�
1LQJXpP�DIURX[H�R�JDUUmR�
TXH�EDWDP�FRODV�QD�FHUFD
(�VHUi�OLYUH�D�QDomR�

4XHP�DUURJDQWH�SLVDU
1R�SRQFKR�GD�JDXFKDGD�
+D�GH�VHQWLU�D�YDFFLQD
'D�JUDYDWD�&RORUDGD�

2�5LR�*UDQGH�HQIXUHFHX�VH�
$QGD�Mi�GH�PDUFD�TXHQWH�
(VWi�TXH�p�PDQJD�GH�SHGUD
(�QmR�Ki�TXHP�R�HQIUHQWH�

$R�TXH�SDUHFH���HQUHGRX�VH
1DV�TXDUWDV�R�EUDoR�IRUWH�
&RPR�EROD�VHP�PDQLFOD
$JRUD�IRJH�GD�PRUWH�

'µHVSDFLWR�YDOHQWmR�
4XH�HVWH�PXQGR�QmR�p�WHX
2�%UDVLO�p�GH�WRGRV�QyV
(�R�5LR�*UDQGH�QmR�PRUUHX�

+RVDQDV�j�3DUDK\ED
$R�%UDVLO��0LQDV�*HUDLV�
$RV�*D~FKRV�GR�PHX�SDJR
(�DV�WURSDV�IHGHUDLV

��2�(VWDGR�GR�5LR�*UDQGH�GR�6XO������GH�VHWHPEUR�GH������
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