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$U\RQ�'DOO·,JQD�5RGULJXHV��/DERUDWyULR�GH�/tQJXDV�,QGtJHQDV���8Q%�

1HVWD�FRPXQLFDomR�VmR�DSRQWDGRV�DOJXQV�SUREOHPDV�TXH�VH�DSUHVHQWDP�QR�WUDWD�
PHQWR�GD�FDWHJRULD�OH[LFDO�YHUER�HP�OtQJXDV�GD�IDPtOLD�7XSt�*XDUDQt��+i�XP�SUREOHPD�PDLV
JHUDO�� TXH� WHP� VLGR� GHEDWLGR� RX� WHP� HVWDGR� LPSOtFLWR� HP�PXLWRV� WUDEDOKRV� QRV� ~OWLPRV
DQRV��TXH�p�R�GR�UHFRQKHFLPHQWR�GH�XPD�VXEFDWHJRULD�OH[LFDO�GH�YHUERV�LQWUDQVLWLYRV�HVWDWL�
YRV�RSRVWD�D�RXWUD�GH�YHUERV�LQWUDQVLWLYRV�DWLYRV��1mR�YRX�UHWRPDU�HVVH�GHEDWH�DTXL��PDV�
DWHQGR�PH�D�XP�FULWpULR�PDLV�PRUIROyJLFR�TXH�VLQWiWLFR��VHJXQGR�R�TXDO�LGHQWLILFR�SUHGLFDGRV
LQWUDQVLWLYRV�SRVVHVVLYRV� �H�DWULEXWLYRV���FRP�Q~FOHRV�QRPLQDLV��GLVWLQWRV�GH�SUHGLFDGRV� LQWUDQVLWLYRV
HVWDWLYRV� H�DWLYRV��FRP�Q~FOHRV�YHUEDLV� �5RGULJXHV��������FI��'LHWULFK���������YRX�PHQFLRQDU
DOJXQV�SUREOHPDV�TXH��QR�VHX�FRQMXQWR��GHYHP�FRQWULEXLU�SDUD�D�UHYLVmR�GD�TXHVWmR�PDLV
JHUDO��2�GHQRPLQDGRU�FRPXP�GHVVHV�SUREOHPDV�p�D�RFRUUrQFLD�GRV�VXIL[RV���U�DPR�H���U�HPH�
FRQVLGHUDGRV�QD� LGHQWLILFDomR�GH� IRUPDV� JUDPDWLFDLV� GH� XPD�PHVPD� OtQJXD� H� WDPEpP�QD
FRPSDUDomR� GDV� GLYHUVDV� OtQJXDV��2� SULPHLUR� SUREOHPD� OHYDQWDGR� p� SRVWR� SHODV� RUDo}HV
LQGHSHQGHQWHV� LQLFLDGDV� SRU� FRPSOHPHQWR� FLUFXQVWDQFLDO�� H[SUHVVDV�� VHJXQGR� D� SHVVRD� GH
VHXV�UHVSHFWLYRV�VXMHLWRV��GH�PDQHLUDV�VXEVWDQFLDOPHQWH�GLIHUHQWHV�GDV�RUDo}HV�QmR�LQLFLDGDV
SRU� WDLV� FRPSOHPHQWRV� ����� 2� VHJXQGR� SUREOHPD� GL]� UHVSHLWR� D� HVVDV� PHVPDV� RUDo}HV�
TXDQGR�RV�Q~FOHRV�GH�VHXV�SUHGLFDGRV�VmR�GH�QDWXUH]D�QRPLQDO��SRLV�Ki� OtQJXDV�TXH�PDU�
FDP�HVVHV�Q~FOHRV�GD�PHVPD� IRUPD�TXH�RV�Q~FOHRV� HVWULWDPHQWH� YHUEDLV�� DR�SDVVR�TXH� D
PDLRULD�GHODV�RV�PDUFD�GH�PDQHLUD�GLVWLQWD��FRP�R�VXIL[R���U�DPR������2�WHUFHLUR�SUREOHPD�p
R�GD�IRUPD�TXH�WRPDP�RV�YHUERV�QDV�RUDo}HV�VXERUGLQDGDV��QR�FKDPDGR�PRGR�VXEMXQWL�
YR��FRP�VXMHLWR�GLIHUHQWH�GR�GD�RUDomR�SULQFLSDO��HP�DOJXPDV�OtQJXDV�FRP�R�VXIL[R���U�HPH�
HP�RXWUDV� FRP� ��U�DPR� �����8P�TXDUWR� IDWR� D� VHU�REVHUYDGR�QD�PRUIRORJLD�GR�YHUER� p�R
JHU~QGLR��TXH�PDUFD� D� LGHQWLGDGH�GH� VXMHLWRV�QR� VLVWHPD�GH� UHIHUrQFLD� DOWHUQDGD�RX� VZLWFK
UHIHUHQFH��QRV�YHUERV�LQWUDQVLWLYRV�H�WUDQVLWLYRV�p�PDUFDGR�SRU�UHIOH[RV�GR�VXIL[R�SURWR�7XSt
�i%R�a��D� ��PDV�QRV�Q~FOHRV�QRPLQDLV�GH�SUHGLFDGRV�RFRUUH��HP�OXJDU�GHVVHV��R�VXIL[R� �
�U�DPR������3RU�ILP��QHVVD�FRQVWHODomR�GH�IRUPDV�TXH�WrP�FRPR�GHQRPLQDGRU�PRUIROyJLFR
FRPXP�R�V��VXIL[R�V��GH�IRUPD���U�DPR��GHYH�VHU�FRQVLGHUDGR�DLQGD�R�FDVR�QRPLQDO�WUDQVOD�
WLYR��FXMR�VXIL[R�WHP�HVVD�PHVPD�IRUPD�����

� 25$d¯(6�,1'(3(1'(17(6�&20�&,5&8167Ç1&,$�723,&$/,=$'$

4XDQGR�XPD�RUDomR�LQGHSHQGHQWH�FRQWpP�XP�FRPSOHPHQWR�FLUFXQVWDQFLDO�H�HVWH
p�WRSLFDOL]DGR�H�FRORFDGR�QR�LQtFLR�GD�RUDomR��SUHFHGHQGR�WRGRV�RV�VHXV�RXWURV�FRQVWLWXLQ�
WHV��R�Q~FOHR�GR�SUHGLFDGR�SRGH� WRPDU�XPD�IRUPD�GLYHUVD�GD�TXH� WHP�QDV�RUDo}HV� LQGH�
SHQGHQWHV�HP�TXH�QmR�VH�Gi�HVVD�WRSLFDOL]DomR��(VVD�IRUPD�p�PDUFDGD�SRU�XP�VXIL[R�PRGDO
HVSHFtILFR��R�TXDO�WHP�VLGR�WUDWDGR�FRPR�PDUFD�GH�XP�PRGR�LQGLFDWLYR�,,��5RGULJXHV������
S�������$OPHLGD�HW�DO��������S������9LHLUD�	�/HLWH�������S������RX�PRGR�FLUFXQVWDQFLDO��5R�
GULJXHV������� -HQVHQ�������S�� �����3UDoD�������S�� ����� 6HNL� ������S�� ������GLIHUHQoD�GR
PRGR�LQGLFDWLYR�,�GDV�RUDo}HV�LQGHSHQGHQWHV�VHP�WRSLFDOL]DomR�GH�FRPSOHPHQWR�FLUFXQV�
WDQFLDO��R�LQGLFDWLYR�,,�QmR�UHFHEH�IOH[mR�SHVVRDO��PDV�UHFHEH��HP�VHX�OXJDU��IOH[mR�UHODFLR�
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QDO��(VWD� ~OWLPD� FRQVLVWH� EDVLFDPHQWH� HP�PDUFDU� SRU� SUHIL[RV� D� GHSHQGrQFLD� GH� XP� HOH�
PHQWR� GHWHUPLQDGR�� QHVWH� FDVR� R� Q~FOHR� GR� SUHGLFDGR�� HP� UHODomR� DR� VHX� GHWHUPLQDQWH
LPHGLDWR��TXH�p�R�REMHWR�GRV�SUHGLFDGRV�WUDQVLWLYRV�H�R�VXMHLWR�GRV�SUHGLFDGRV�LQWUDQVLWLYRV
�5RGULJXHV��������S������

2�FRQWUDVWH�HQWUH�R�LQGLFDWLYR�,,�H�R�LQGLFDWLYR�,�SRGH�VHU�LOXVWUDGR�SHORV�VHJXLQWHV
H[HPSORV�GR�7XSLQDPEi�� FRP�SUHGLFDGRV� WUDQVLWLYRV� ��D�E�H��D�F�� H� LQWUDQVLWLYRV� ��D�G�H
�D�F���

��D�� DSØi%�D� RMH�L� WDSL�tU�D� R�V�HSMiN� �KRPHP�$5*� KRMH�SDVVDGR� DQWD�$5*� �68-�5(/�1�YHU�� ¶XP
KRPHP�YLX�KRMH�XPD�DQWD·

��E�� RMH�t� DSØi%�D� WDSL�tU�D� U�HSMiN�L� �KRMH� KRPHP�$5*� DQWD�$5*� 5(/�&�YHU�,1'�,,�� ¶KRMH� XP
KRPHP�YLX�XPD�DQWD·

��D��D�M~U� yN�D� VXt��$L�U�zFD� oXv!� ��68-�YLU�,1'�,� FDVD�$5*�GH�� ¶YHQKR�GH� FDVD·� �$QFKLHWD�
������S�����

��E��PRVDSØ½U�D%i���R�~U��PRoDSvU�DEk�R�U!��WUrV�SHVVRD�$5*��6�YLU�,1'�,��¶WUrV�SHVVRDV�YLH�
UDP·��$QFKLHWD��������S���Y�

��F��Ny�VMp���DQiP�D�U�~U�L�Si��DTXL�HX�5(/�&�SDUHQWH�$5*�5(/�&�YLU�,1'�,,��¶DTXL�YLHUDP�WRGRV
RV�PHXV�SDUHQWHV·��$QFKLHWD��������S�����

��G�� VMp���SØWi�M� W�~U�L��[HSLWkL� W~UL!� �HX�5(/�&�FDOFDQKDU�/2&�6,7�5(/�&�YLU�,1'�,,�� ¶QR�PHX
FDOFDQKDU�YHLR��L��p��GHWUiV�GH�PLP�·��$QFKLHWD��������S����Y�

��D��VMp�RUR�MXNi��HX��2%-�PDWDU�,1'�,��¶HX�WH�PDWR·��$QFKLHWD��������S�����
��E��NRURP}�VMp�Qp���MXNi�Z��FRURPy[HQGHMXFiX!��ORJR�HX�WX�5(/�&�PDWDU�,1'�,,��¶ORJR�HX�WH

PDWR·��$QFKLHWD��������S����Y�
��F��NRUt�3HGUR�RUp���MXNi�Z��FRUt�SHGUR�RUHMXFiR!��KRMH�IXWXUR�3HGUR�QyV�H[FOXVLYR�5(/�&�

PDWDU�,1'�,,��¶KRMH�3HGUR�QRV��H[FO���PDWD·��$QFKLHWD��������S���Y�

��D��D�Vy��Do{!���68-�LU�,1'�,��¶HX�YRX·��$QFKLHWD��������S����Y�
��E��NRURP}�VMp���Vy�Z��FRURP{[HoRX!��ORJR�HX�5(/�&�LU�,1'�,,��¶ORJR�YRX·��$QFKLHWD�������

S����Y�
��F��NZHVp�3HGUR���Vy�Z��4XHFp�3HGUR�oyX!��RQWHP�3HGUR�5(/�&�LU�,1'�,,��¶2QWHP�3HGUR

IRL·��)LJXHLUD��������S�����

(P�JUDQGH�SDUWH�GDV� OtQJXDV�7*�R�PRGR� LQGLFDWLYR�,,�VH� UHVWULQJH�D�SUHGLFDGRV
FXMR�VXMHLWR�p�GH�WHUFHLUD�SHVVRD��$VXULQt�GR�7RFDQWLQV��$VXULQt�GR�;LQJX��6XUXt��7DSLUDSp�
*XDMDMiUD��3DULQWLQWtQ��*XDUi\R���PDV�HP�DOJXPDV�HOH�FRPSUHHQGH�WDPEpP�SUHGLFDGRV�FRP
VXMHLWRV� GH� SULPHLUD� SHVVRD� �7XSLQDPEi�� *XDUDQt� DQWLJR�� .D\DEt�� H� HP� $UDZHWp� RFRUUH
WDPEpP�FRP�VXMHLWRV�GH�VHJXQGD�SHVVRD��9LHLUD�	�/HLWH�������S������

                                                          
1 Abreviaturas usadas nas glosas: ARG: sufixo do caso argumen(ta)tivo, AUM: sufixo aumentativo, CAUS:
causativo, CAUS.COM: causativo-comitativo, FUT: futuro, GER: gerúndio, HIP: hipotético,  IND.I: modo indi-
cativo I, IND.II : sufixo do modo indicativo II, INT: intencional,  LOC.PONT: sufixo do caso locativo pontual,
LOC.SIT: sufixo do caso locativo situacional,  REFL: reflexivo, REL.C: prefixo relacional de contigüidade do
determinante, REL.H: prefixo relacional de determinante humano indefinido, REL.N: prefixo relacional de
não contigüidade do determinante, SUBJ: subjuntivo, SUJ: sujeito, TRANSL: caso translativo, 3C: 3a. pessoa
co-referente, 3S: 3a. pessoa sujeito.
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2V�VHJXLQWHV�VmR�H[HPSORV�GR�$VXULQt�GR�;LQJX�����H�GR�*XDUDQt�DQWLJR�����

��D��D�NXSLW�DLWH���68-�URoDU�,1'�,�VHPSUH��¶URoR�VHPSUH·��0RQVHUUDW�HW�DO���������S�����
��E��DLWH�DH���NXSLU�L��VHPSUH�D�JHQWH�5(/�&�URoDU�,1'�,,��¶VHPSUH�D�JHQWH�URoD·��0RQVHUUDW

HW�DO���������S�����

��D�� NyUDPR0DW~� W5H� U�~U�L��FRUmP}QJDW~� FKHU~UL!� �DJRUD� HX� 5(/�&�YLU�,1'�,,�� ¶DJRUD� YHQKR·
�5XL]�GH�0RQWR\D��7HVRUR����

��E�� Ny�%p� W5H� U�~�M��FREp� FKHUXv!� �DTXL�DLQGD� HX� 5(/�&�HVWDU�GHLWDGR�,1'�,,�� ¶DTXL� HVWRX
DLQGD·��5XL]�GH�0RQWR\D��7HVRUR��Y�

����2�,1',&$7,92�,,�&20�35(',&$'26�'(�1Ó&/(2

120,1$/

1RV�H[HPSORV���D���DFLPD�R�VXIL[R�GR�PRGR�LQGLFDWLYR�,,�WHP�GRLV�DORPRUIHV���L
DSyV�WHPDV�WHUPLQDGRV�HP�FRQVRDQWH�H��Z�DSyV�WHPDV�WHUPLQDGRV�HP�YRJDO��1XP�GLDOHWR
GR�7XSLQDPEi�� DTXHOH� TXH� p� UHSUHVHQWDGR� SHOD� JUDPiWLFD� GH� )LJXHLUD� ������� H� TXH� p� GR
QRUWH�GR�%UDVLO��HVVH�VXIL[R�RFRUUH�WDQWR�FRP�RV�Q~FOHRV�YHUEDLV�WUDQVLWLYRV���E���E���F��H
LQWUDQVLWLYRV���F���G���E���F��FRPR�FRP�RV�Q~FOHRV�QRPLQDLV�GRV�SUHGLFDGRV���E���E��DEDL�
[R��

��D���V�RSiU��oRSDU!��5(/�1�H[WUDYLR�,1'�,��¶HOH�HVWi�SHUGLGR·��)LJXHLUD��������S�����
��E�� NZHVp� ND�i��� U�XSt� 3HGUR� R�ZDWi�%R� � V�RSiU�L� �RQWHP� PDWR�$5*� 5(/�&�SRU� 3HGUR� �&�

DQGDU�06�5(/�1�H[WUDYLR�,1'�,,��¶RQWHP�3HGUR�VH�SHUGHX�DQGDQGR�SHOR�PDWR·��)LJXHL�
UD��������S�����

��D��L�PD�H�QZiU��LPlHQGXiU!��5(/�1�OHPEUDQoD�,1'�,��¶HOH�VH�OHPEUD·��)LJXHLUD��������S�����
��E�� NZHVp� 3HGUR� Qp� U�HVp� L�PD�H�QZiU�L��TXHFp� 3HGUR� QGHUHFp� LPDHQGXiUL!� �RQWHP� 3HGUR� YRFr

5(/�&�DFHUFD�GH� 5(/�1�OHPEUDQoD�,1'�,,�� ¶RQWHP� 3HGUR� GH� WL� VH� OHPEURX·� �)LJXHLUD�
������S�����

(QWUHWDQWR��HP�RXWUR�GLDOHWR�GD�PHVPD�OtQJXD��R�GD�JUDPiWLFD�GH�$QFKLHWD��������
TXH�p�GD�FRVWD�OHVWH�GR�%UDVLO��RV�Q~FOHRV�QRPLQDLV�QR�LQGLFDWLYR�,,�VmR�PDUFDGRV�SHOR�VXIL�
[R��DPR�a��UDPR�

��D��V�RUØ½%��oRUvE!��5(/�1�DOHJULD�,1'�,��¶HOH�VH�DOHJURX·��$QFKLHWD��������S�����
��E��NRURP}�VMp�U�RUØ½%�DPR��FRURPR[HURUtEDPR!��ORJR�HX�5(/�&�DOHJULD�,1'�,,��¶ORJR�HX�PH�DOH�

JUR·��$QFKLHWD��������S�����

&RPR�D�JUDPiWLFD�GH�$QFKLHWD�WHUi�VLGR�RUJDQL]DGD�LQLFLDOPHQWH�FRP�EDVH�QD�OtQ�
JXD�7XSt�GH�6mR�9LFHQWH�H�3LUDWLQLQJD�� WHQGR�VLGR�GHSRLV�DGDSWDGD�SDUD�R�7XSLQDPEi�GD
FRVWD�OHVWH��R�TXH�p�GHQXQFLDGR�SRU�GLYHUVDV�LQFRQVLVWrQFLDV�QD�VXD�H[HPSOLILFDomR��SRGH�VH
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SHQVDU�TXH�D�GLIHUHQoD�QR�LQGLFDWLYR�,,�GRV�Q~FOHRV�QRPLQDLV�HP�$QFKLHWD�VHMD�PDLV�XPD
FDUDFWHUtVWLFD�GR�7XSt�TXH�WHULD�HVFDSDGR�j�DGDSWDomR�GR�OLYUR�SDUD�R�7XSLQDPEi��

$V�GHPDLV� OtQJXDV�GD�IDPtOLD�SDUD�DV�TXDLV�Ki�GRFXPHQWDomR�GLVSRQtYHO�FRPSRU�
WDP�VH�QHVWH�SDUWLFXODU�FRPR�R�TXH�IRL�GHVFULWR�H�H[HPSOLILFDGR�SRU�$QFKLHWD��GH�PRGR�TXH
R�7XSLQDPEi�GHVFULWR�SRU�)LJXHLUD�p�~QLFR�HP�XVDU�R�PHVPR�VXIL[R�GH�PRGR�SDUD�RV�Q~�
FOHRV�YHUEDLV�H�QRPLQDLV�QR�LQGLFDWLYR�,,��8PD�KLSyWHVH�SDUD�HVVD�GLVFUHSkQFLD�HQWUH�R�GLD�
OHWR�VHWHQWULRQDO�GR�7XSLQDPEi�H�R�GLDOHWR�RULHQWDO�H�DV�GHPDLV� OtQJXDV�GD� IDPtOLD��p�D�GH
TXH�HVWHV�~OWLPRV�UHSUHVHQWHP�PDLV�GLUHWDPHQWH�D�VLWXDomR�RULJLQDO�QD�SURWR�OtQJXD�GD�ID�
PtOLD�H�TXH�R�GLDOHWR�VHWHQWULRQDO�WHQKD�HVWHQGLGR�SRU�DQDORJLD�R�VXIL[R�PRGDO�GRV�Q~FOHRV
YHUEDLV�DRV�Q~FOHRV�QRPLQDLV��3DUD�HVVD�H[WHQVmR�DQDOyJLFD�SRGH�WHU�FRQWULEXtGR�D�KRPR�
QtPLD�GR�VXIL[R�GRV�Q~FOHRV�QRPLQDLV�QR�PRGR� LQGLFDWLYR� ,,�FRP�DV�GHPDLV�RFRUUrQFLDV
GR�V��VXIL[R�V����U�DPR��D�TXDO�DVVLP�WHULD�VLGR�UHGX]LGD�

([HPSORV� GR� LQGLFDWLYR� ,,� GRV� Q~FOHRV� QRPLQDLV� HP� DOJXPDV� RXWUDV� OtQJXDV� GD
IDPtOLD�

.D\DEt
�����ND�i��� U�XSt� MH���y�M� �PDWD�$5*�5(/�&�SRU� HX�5(/�&�LU�,1'�,,�� ¶IXL� SHOD�PDWD·� �'REVRQ

������S�����
����� SH�� ��SØ½U�L� MH� U�~U�L� �YRFrV� SUR[LPLGDGH�/2&�6,7� HX� 5(/�&�YLU�,1'�,,�� ¶YLP� YLVLWDU� YRFrV·

�'REVRQ��������S�����

7DSLUDSp
�����NZm[t��� U�HZtU�L� L�Ø½M���[H� U�HØPmZ�m� �TXDWL�$5*�5(/�&�WUDVHLUR�/2&�6,7�5(/�1�FRUUHU�,1'�,,

HX�5(/�&�[HULPEDER�$5*��¶PHX�[HULPEDER��R�FDFKRUUR��FRUUHX�DWUiV�GR�TXDWL·��DUTXLYR
GH�FDPSR�GH�:��1��3UDoD�

����� �ë��� U�RSt� L�[myN�L� W�DP}M�m� �ULR�$5*� 5(/�&�SRU� 5(/�1�EDQKDU�VH�,1'�,,� 5(/�+�DY{�$5*�
¶SHOR�ULR�HVWi�EDQKDQGR�VH�XP�DY{·��DUTXLYR�GH�FDPSR�GH�:��1��3UDoD�

$�H[LVWrQFLD�GR�LQGLFDWLYR�,,�H�DV�UHVWULo}HV�D�TXH�HVWi�VXMHLWR�VHJXQGR�DV�SHVVRDV
GR�GLVFXUVR��FRQVWLWXHP�SUREOHPDV�D�VHU�SHQVDGRV��WDQWR�GH�XP�SRQWR�GH�YLVWD�IXQFLRQDO�
TXDQWR�FRPSDUDWLYD�H�GLDFURQLFDPHQWH�GHQWUR�GR�WURQFR�OLQJ�tVWLFR�7XSt�H��PDLV�HVSHFLIL�
FDPHQWH��GHQWUR�GD�IDPtOLD�7XSt�*XDUDQt��2�IDWR�GH�TXH�R�LQGLFDWLYR�,,�QmR�VHMD�FRQVWUXtGR
FRP�SUHIL[RV�IOH[LRQDLV�GH�SHVVRD��PDV�Vy�FRP�SUHIL[RV�UHODFLRQDLV��SDUHFH�DSRQWDU�SDUD�XP
GHVHQYROYLPHQWR�KLVWyULFR�D�SDUWLU�GH�XPD�FRQVWUXomR�QRPLQDO��(VVD�SRVVLELOLGDGH�p�UHIRU�
oDGD�SHOD�RFRUUrQFLD�GR�VXIL[R���U�DPR��FRPR�VH�YHUi�DGLDQWH�

                                                          
2 Outra característica do Tupí que transparece nos exemplos da Arte de Anchieta é o alomorfe Ø- do pre-
fixo relacional de não contigüidade fazendo referência ao objeto no indicativo I dos verbos causativos em
vez do alomorfe j do Tupinambá: aimondô (a-j-mo-só) (1595, p. 1) e amondô (a-Ø-mo-só) (1595, p. 3v)
‘eu o faço ir’, aimonguér (a-j-mo-kér) (1595, p. 5) ‘eu o faço dormir’ e amongúb (a-Ø-mo-kúb) (1595, p.
5) ‘eu os faço estar’, aimogebîr (a-j-mo-jebØ½r) (1595, p. 48) ‘eu o faço voltar’ e amogebîr (a-Ø-mo-jebØ½r)
(1595, p. 48v) (cf. Rodrigues 1997, p. 375, n. 4).



$/*816�352%/(0$6�(0�72512�'$�&$7(*25,$�/(;,&$/�9(5%2�(0�/Ë1*8$6�783Ë�*8$5$1Ë

9911

����02'2�68%-817,92

$V�RUDo}HV�VXERUGLQDGDV�FRQGLFLRQDLV�H�WHPSRUDLV��RUDo}HV�VH�TXDQGR��VmR�H[SUHV�
VDV�SHOD�IRUPD�YHUEDO�TXH�VH�FRQYHQFLRQRX�FKDPDU�GH�PRGR�VXEMXQWLYR��(P�7XSLQDPEi
HVVH�PRGR�p�PDUFDGR�SHOR�VXIL[R��UHPH�a��HPH�a��PH��FRPXP�jV�GXDV�YDULHGDGHV��RULHQWDO�H
VHWHQWULRQDO��2�VXIL[R�p�HVVHQFLDOPHQWH�R�PHVPR�HP�:D\DPSt�H�p�VHPHOKDQWH�HP�$VXULQt
GR�;LQJX�H�HP�3DULQWLQWtQ���UDPH�a��DPH��H�7HPEp���PHKH���PDV�p�KRP{QLPR�GR�FDVR�DUJX�
PHQ�WD�WLYR�HP�*XDUDQt��7DSLUDSp��$VXULQt�GR�7RFDQWLQV��.D\DEt��([HPSORV�

7XSLQDPEi

�����VMp���PR�Qy�UHPH=PR�D�Vy=PR��[pPRQGyUHPHP{�Do{PR!��HX�5(/�&�&$86�LU�68%-=+,3��6�
LU=+,3��¶VH�PH�PDQGDUDP��LULD�HX·��$QFKLHWD��������S�����

����� VMp� PD�p��~� VMp� U�pQ�HPH� �[HPEDH~� [HUpQHPH!� �HX� FRLVD�LQJHULU�,1'�,� HX� 5(/�&�
HVWDU�VHQWDGR�68%-��¶TXDQGR�HX�HVWDYD��FRPHQGR·��$QFKLHWD��������S����Y�

�����3HGUR�Mi�ZiU�D���MXNi�UHPH���3HGUR�LDJXiUD�LXFiUHPH!��3HGUR�RQoD�$5*�5(/�&�PDWDU�68%-�
¶VH�3HGUR�PDWDU�D�RQoD·��)LJXHLUD��������S������

����� VMp���PD�H�QZiU�HPH��[HPlHQGXiUHPH!� �HX�5(/�&�OHPEUDGR�68%-�� ¶TXDQGR�PH� OHPEUR�
VH�PH�OHPEUR·��)LJXHLUD��������S�����

$VXULQt�GR�;LQJX

�����SDMp���WH�NXW~N�DPH�Q�D�MD�i�M��SDMH�WH�NXWXNDPH�QDMD·DL!��SDMp�$5*��&�IXUDU�68%-�QmR��6�
FKRUDU�,1'�,��1(*��¶TXDQGR�R�SDMp�PH�IXURX��QmR�FKRUHL·��0RQVHUUDW�HW�DO���������S������

�����MH�U�Ø�M�D���DØ½�UDPH�D�MD�i��MH�U\�Mi�D\UDPH�DMD·D!��HX�5(/�&�GRU�68%-��6�FKRUDU�,1'�,��¶TXDQ�
GR�PHX�GHQWH�GRHX�HX�FKRUHL·��0RQVHUUDW�HW�DO���������S�����

*XDUDQt�DQWLJR
����� W6p� R�PR��p�UDPR� R�M�NZDi��&KH�RPERpUD�PR�� RLTXDj!� �HX��&�&$86�GL]HU�68%-� �&�5(/�1�

VDEHU�,1'�,��¶VH�HX�OKH�HQVLQDVVH��HOH�VDEHULD·��5XL]�GH�0RQWR\D��$UWH����

����� D�K�DØK~� W6p� U�DØK~�UDPR=QH��$KDLÃK~� FKHUDL ÃK~UmP}QH!� ��6�5(/�1�DPDU�,1'�,� HX� 5(/�&�

DPDU��68%-=,17��¶HX�R�DPDUHL�VH�HOH�PH�DPDU·��5XL]�GH�0RQWR\D��$UWH����

����2�*(5Ó1',2

$�IRUPD�TXH�WRPD�R�YHUER�QXPD�RUDomR�FXMR�VXMHLWR�p�FR�UHIHUHQWH�GR�VXMHLWR�RX
GR�REMHWR�GH�RXWUD�RUDomR�GD�TXDO� HOD�GHSHQGH�RX�FRP�D�TXDO� HOD� VH�FRRUGHQD�� WHP�VLGR
FKDPDGD�GH� JHU~QGLR�QD� ORQJD� WUDGLomR�²�PDLV� GH�TXDWURFHQWRV� DQRV� ²� GH� GHVFULomR�GDV
OtQJXDV�GD�IDPtOLD�7XSt�*XDUDQt��2�JHU~QGLR�GRV�Q~FOHRV�YHUEDLV�GH�SUHGLFDGRV� LQWUDQVLWL�
YRV�H�WUDQVLWLYRV�p�IRUPDGR�SRU�UHIOH[RV�GR�VXIL[R��i%R�a����D�GR�3URWR�7XSt�*XDUDQt��DR
SDVVR�TXH�R�GRV�Q~FOHRV�QRPLQDLV� VH� ID]� FRP�R� VXIL[R� ��U�DPR�� DPERV� LQGLFDQGR�PHVPR
VXMHLWR��([HPSORV�
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7XSLQDPEi
�����R�Vy�3HGUR�MD�ZiU�D���MXNi�%R��Roy�3HGUR�LDJXiUD�LXFkER!���6�LU�,1'�,�3HGUR�RQoD�$5*

5(/�&�PDWDU�*(5��¶IRL�3HGUR�D�PDWDU�D�RQoD·��)LJXHLUD��������S������

�����NZHVp� ND�i��� U�XSt� R�ZDWi�%R�3HGUR� U�RSiU�L��TXHFp� Fli� UXSL� RJXDWiER� 3HGUR� URSiUL!
�RQWHP�PDWR�$5*� 5(/�&�SRU� �6�DQGDU�*(5� 3HGUR� 5(/�&�H[WUDYLR�,1'�,,�� ¶RQWHP�� DQ�
GDQGR�SHOR�PDWR��3HGUR�VH�SHUGHX·��)LJXHLUD��������S�����

����� R�L�PR1HWi� %p�� L�VDSXNiM�D�� R�DVp�1DW~�UDPR� �RLPRQJ�HWiEr�� RoDSXFD\D� RoDFrJDWXUDPR!
��6�5(/�1�IDODU�FRP�,1'�,� WDPEpP�� 5(/�1�FODPDU�*(5�� �&�JULWDU�EHP�*(5�� ¶WDPEpP
IDORX�FRP�HOH��FODPRX�H�JULWRX�PXLWR·��$UD~MR��������S����Y��WUDG��GH�$'5�

����� R�MH�DØ%Ø½N� R�DVp�DVpP�DPR� R�PDQ}�1DWZ�i%R� NRLWp� �R\HDvELF� RJRDFq� DFHPDPR� RPDQ{JD�
WXkER�FRLWH!� ��&�5()/�DEDL[DU�D�FDEHoD�,1'�,� �&�JULWDU�JULWDU�*(5� �6�PRUUHU�EHP�*(5

HQILP��¶DEDL[RX�D�FDEHoD��JULWRX�UHSHWLGDPHQWH�H�HQILP�PRUUHX�PHVPR·��$UD~MR�������
S���Y��WUDG��GH�$'5�

$VXULQt�GR�;LQJX

����� LWi��� X�SØØ½N� PXLWp� L�PD�Pi�WD��LWD� XS\\N�� PXLWH� LPDPDWD!� �SHGUD�$5*� �6�SHJDU�,1'�,
ORQJH�5(/�1�&$86�SXODU�*(5��¶SHJRX�D�SHGUD�H�MRJRX�D�ORQJH·��0RQVHUUDW�HW�DO��������
S�����

����� X�~%�D� U�XSt� L�i��� X�DWi�Z� �XXYD� UXSL� LD� XDWDX!� ��&�SDL�$5*� 5(/�1�LU�,1'�,,� �&�FDoDU�
*(5��¶IRL�FDoDU�FRP�R�SDL·��0RQVHUUDW�HW�DO���������S�����

����� LSLUi��� X�HQX�pP� ��Hë�WD� L��~��� �LSLUD� XHQXHP�� H\WD�� L·X!� �SHL[H�$5*� �6�&$86�&20�
VDLU�,1'�,�5(/�1�DVVDU�*(5�5(/�1�FRPHU�*(5�� ¶SHJRX�SHL[H��DVVRX�R��FRPHX�R·� �0RQ�
VHUUDW�HW�DO���������S�����

����2�&$62�75$16/$7,92

+i�QD� IDPtOLD� OLQJ�tVWLFD�7XSt�*XDUDQt� XP� VLVWHPD� GH� FDVRV�PRUIROyJLFRV��PDLV
GHVHQYROYLGR�HP�DOJXPDV� OtQJXDV��PDLV� OLPLWDGR�HP�RXWUDV��(P�7XSLQDPEi��TXH� WHP�XP
VLVWHPD�PDLV�ULFR��Ki�SDUD�RV�QRPHV�XP�FDVR�UHWR�H�TXDWUR�FDVRV�DGYHUELDLV��RV�SURQRPHV
SHVVRDLV�QmR�UHFHEHP�DV�PDUFDV�GHVVHV�FDVRV��PDV��VLP��D�GR�FDVR�GDWLYR��TXH�QRV�QRPHV�Vy
p�H[SUHVVR�SRU�PHLR�GH�SRVSRVLomR��5RGULJXHV����������2�FDVR�UHWR�p�R�DUJXPHQ�WD�WLYR��SUy�
SULR�GRV�DUJXPHQWRV�SULQFLSDLV��LVWR�p��WDQWR�GRV�VXMHLWRV�H�REMHWRV�GLUHWRV��TXDQWR�GRV�RE�
MHWRV�GH�SRVSRVLo}HV� �5RGULJXHV�� �������2V� FDVRV� DGYHUELDLV� VmR�R� WUDQVODWLYR�� R� ORFDWLYR
SRQWXDO��R�ORFDWLYR�GLIXVR�H�R�VLWXDFLRQDO��5RGULJXHV���������2�FDVR�WUDQVODWLYR��TXH�LQGLFD�D
PXGDQoD�GH�XP�DWRU�RX�GH�XP�REMHWR�GH�XP�HVWDGR�SDUD�RXWUR�RX�GH�XPD�VLWXDomR�SDUD
RXWUD��p�H[SUHVVR�SRU�XP�VXIL[R�KRP{QLPR�GDTXHOHV�TXH�H[SULPHP�R�PRGR�LQGLFDWLYR�,,�H
R�JHU~QGLR�GRV�SUHGLFDGRV�FRP�Q~FOHR�QRPLQDO���DPR�a��UDPR��([V��
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7XSLQDPEi
����� LVp� W�~%�DPR�D�LNy=QH��L[H� W~EDPR�DLFyQH!��HX�5(/�1�SDL�75$16/��68-�HVWDU�,1'�,=,17�

¶VHUHL�FRPR�XP�SDL�SDUD�HOH·��)LJXHLUD��������S������

����� VMp� ��LUX��QDPR� V�HNy�Z� �[H\U~QDPR� FHFyX!� �HX� 5(/�&�FRPSDQKHLUR�75$16/� 5(/�1�
HVWDU�,1'�,,��¶HVWi�FRPLJR·��)LJXHLUD��������S������

$VXULQt�GR�;LQJX
�����MH�WLSp�LQLPi�����MiU�DPX��HX�VRPHQWH�OLQKD�$5*�5(/�&�GRQR�75$16/��¶Vy�HX�VRX��FRPR�

GRQR�GD�OLQKD·��0RQVHUUDW�HW�DO���������S�����

����� \DNë��� X�PX�·t� W�DWi�U~P�DPX� �OHQKD�$5*� �68-�&$86�SHTXHQR�,1'�,� 5(/�+�IRJR�)87�
75$16/��¶FRUWRX�OHQKD�SDUD��VHUYLU�FRPR�>IXWXUR@��IRJR·��0RQVHUUDW�HW�DO���������S�����

����%5(9(�',6&866®2

2V�IDWRV�H[SRVWRV�DFLPD�S}HP�YiULRV�SUREOHPDV�WDQWR�SDUD�D�DQiOLVH�GDV� OtQJXDV
GD� IDPtOLD� 7XSt�*XDUDQt�� FRPR� SDUD� D� UHFRQVWUXomR� GR� GHVHQYROYLPHQWR� KLVWyULFR� GDV
PHVPDV��$OpP�GD�TXHVWmR�PDLV�JHUDO�GD�FDUDFWHUL]DomR�WLSROyJLFD�GHVWDV�OtQJXDV��Mi�UHIHULGR
QR�LQtFLR�GHVWH�WUDEDOKR��Ki�GLYHUVRV�SUREOHPDV�FRP�GLIHUHQWHV�JUDXV�GH�HVSHFLILFLGDGH��LVWR
p��DOJXQV�HQFRQWUDGRV�QXPD�Vy�OtQJXD��FRPR�R�GR�VXIL[R�GR�LQGLFDWLYR�,,�HP�7XSLQDPEi����
H������RXWURV�GLVWLQJXLQGR�JUXSRV�GH�OtQJXDV��FRPR�DV�IRUPDV�GR�VXIL[R�GR�VXEMXQWLYR�GLYL�
GLGDV�HQWUH���U�HPH�H����U�DPR�������RXWURV�DLQGD�FRPXQV�D�WRGD�D�IDPtOLD��FRPR�R�GD�QDWXUH]D
H�RULJHP�GR�LQGLFDWLYR�,,�H�R�GD�QDWXUH]D�GR�JHU~QGLR�������)HQ{PHQRV�RFRUULGRV�GLDFURQL�
FDPHQWH� FRPR� DQDORJLD�� QLYHODPHQWR� SDUDGLJPiWLFR�� DQWL�KRPRQtPLD� H� RXWURV� GHYHP� WHU
FRQFRUULGR�SDUD�DV�DWXDLV�VHPHOKDQoDV�H�GLIHUHQoDV�H�GHYHP�VHU�GHWHFWDGRV�SDUD�D�UHFRQV�
WUXomR� GR� HVWDGR� OLQJ�tVWLFR� GH� TXH� VH� GHULYDUDP� DV� OtQJXDV� GD� IDPtOLD�� LVWR� p�� GR� 3URWR�
7XSt�*XDUDQt��$OJXQV�GHVVHV�IHQ{PHQRV�QmR�VmR�H[FOXVLYRV�GHVWD�IDPtOLD��PDV�RFRUUHP�RX
WrP�FRUUHVSRQGrQFLDV�HP� OtQJXDV�GH�RXWUDV� IDPtOLDV�GR� WURQFR� OLQJ�tVWLFR�7XSt��GH�PRGR
TXH� VXD�PHOKRU� FRPSUHHQVmR�GHSHQGHUi� WDPEpP�GR� FRQKHFLPHQWR�GDV� VLWXDo}HV� GHVVDV�
$OpP�GD�KRPRQtPLD�GR�VXIL[R�QRPLQDO�GR�FDVR�WUDQVODWLYR���U�DPR������FRP�RV�VXIL[RV�TXH
PDUFDP�R�LQGLFDWLYR�,,�H�R�JHU~QGLR�GRV�Q~FOHRV�QRPLQDLV�GH�SUHGLFDGRV�H��HP�SDUWH�GDV
OtQJXDV� GD� IDPtOLD�� FRP� DTXHOH� TXH�PDUFD� R� VXEMXQWLYR�� Ki� XPD�RXWUD� IRUWH� DSUR[LPDomR
GHVVDV�IRUPDV�PRGDLV�FRP�RV�QRPHV��Mi�TXH�QHQKXPD�GHODV�WHP�IOH[mR�SHVVRDO��PDV�Vy�WrP
IOH[mR�UHODFLRQDO��WDO�FRPR�RV�QRPHV��TXDQGR�R�VHX�GHWHUPLQDQWH�p�GLIHUHQWH�GR�VXMHLWR�GD
UHVSHFWLYD�RUDomR�

5()(5È1&,$6

$/0(,'$��$QW{QLR��HW�DO��$�OtQJXD�7DSLUDSp��5LR�GH�-DQHLUR��;HUR[�������

$1&+,(7$��-RVp�GH��$UWH�GH�JUDPPDWLFD�GD�OLQJXD�PDLV�XVDGD�QD�FRVWD�GR�%UDVLO��/LVERD�
$QWRQLR�GH�0DUL]�������� �'LYHUVDV�UHHGLo}HV�IDFVLPLODUHV��/HLS]LJ��7HXEQHU��������5LR�GH�-DQHLUR�
%LEOLRWKHFD�1DFLRQDO��������6mR�3DXOR��$QFKLHWDQD��������6DOYDGRU��8QLYHUVLGDGH�)HGHUDO�GD�%DKLD�
�����H�������6mR�3DXOR��/R\ROD��������

BBBBBB��3RHVLDV��0DQXVFULWR�GR�VpF��;9,��HP�SRUWXJXrV�� FDVWHOKDQR�� ODWLP�� H� WXSL��7UDQVFULo}HV�
WUDGXo}HV�H�QRWDV�GH�0��GH�/��GH�3DXOD�0DUWLQV��%ROHWLP�,9��'RFXPHQWDomR�/LQJ�tVWLFD����GR�0X�
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VHX�3DXOLVWD��6mR�3DXOR��&RPLVVmR�GR�,9�&HQWHQiULR�GD�&LGDGH�GH�6mR�3DXOR�������� �5HSURGXomR
IDF�VLPLODU��%HOR�+RUL]RQWH�6mR�3DXOR��������

$5$8-2��$QWRQLR�GH��&DWHFLVPR�QD�OtQJRD�EUDVLOLFD��/LVERD��3��&UDV�EHHFN���������5HSURGXomR
IDFVLPLODU��5LR�GH�-DQHLUR��3RQWLItFLD�8QLYHUVLGDGH�&DWyOLFD�GR�5LR�GH�-DQHLUR��������

',(75,&+�� :ROI�� &DWHJRULDV� OH[LFDLV� QDV� OtQJXDV� WXSL�JXDUDQLV� �YLVmR� FRPSDUDWLYD��� ,Q�
48(,;$/Ò6��)��RUJ����'HV�QRPV�HW�GHV�YHUEHV�HQ�7XSL�*XDUDQL��pWDW�GH�OD�TXHVWLRQ��&DLHQD�
,5'�H�&156��������S�������

'2%621��5RVH�0��$VSHFWRV�GD�OtQJXD�.D\DEt��%UDVtOLD��6XPPHU�,QVWLWXWH�RI�/LQJXLVWLFV�������
�6pULH�/LQJ�tVWLFD�����

),*8(,5$��/XLV��$UWH�GH�JUDPPDWLFD�GD�OLQJXD�EUDVLOLFD��/LVERD��0��'HVODQGHV���������5HHGL�
omR�IDFVLPLODU��/HLS]LJ��7HXEQHU��������

-(16(1��&KHU\O�-R\FH�6���2�GHVHQYROYLPHQWR�KLVWyULFR�GD�OtQJXD�:D\DPSL��&DPSLQDV��(GLWR�
UD�GD�81,&$03�������

0216(55$7��5XWK�0DULD�)RQLQL��H�,UPm]LQKDV�GH�-HVXV��/tQJXD�$VXULQL�GR�;LQJX��REVHUYD�
o}HV�JUDPDWLFDLV��$OWDPLUD��3DUi���&RQVHOKR�,QGLJHQLVWD�0LVVLRQiULR���������

35$d$��:DONtULD�1HLYD��1RPHV�FRPR�SUHGLFDGRV�HP�7DSLUDSp��'LVVHUWDomR�GH�PHVWUDGR��8QL�
YHUVLGDGH�GH�%UDVtOLD�������

52'5,*8(6��$U\RQ�'DOO·,JQD�� ´0RUIRORJLD� GR� YHUER� HP�7XSLµ�� HP�/HWUDV�� &XULWLED�� Q�� ��� S�
��������������

BBBBBB��´(VWUXWXUD�GR�7XSLQDPEiµ��������7UDEDOKR�QmR�SXEOLFDGR�

BBBBBB��$UJXPHQWR�H�SUHGLFDGR�HP�7XSLQDPEi��$%5$/,1��%ROHWLP�GD�$VVRFLDomR�%UDVLOHLUD
GH�/LQJ�tVWLFD��0DFHLy��Q������S��������������

BBBBBB��6REUH�D�QDWXUH]D�GR�FDVR�DUJXPHQWDWLYR�� ,Q��48(,;$/Ò6��)��RUJ����'HV�QRPV�HW�GHV
YHUEHV�HQ�7XSL�*XDUDQL��pWDW�GH�OD�TXHVWLRQ��&DLHQD��,5'�H�&156��������S�������

58,=�'(�02172<$��$QWRQLR��������7HVRUR�GH�OD� OHQJXD�JXDUDQL��0DGULG�� �5HHGLomR�IDFVL�
PLODU��/HLS]LJ��7HXEQHU�� ������ UHHGLomR�QmR� IDFVLPLODU��9LHQD��)DHV\�	�)ULFN��3DULV��0DLVRQQHXYH
������

BBBBBB���$UWH��\�%RFDEXODULR�GH�OD�OHQJXD�JXDUDQL��0DGULG��-XDQ�6DQFKH]���������5HHGLo}HV�IDFVLPL�
ODUHV��/HLS]LJ��7HXEQHU�� ������ H�0DGULG��&XOWXUD�+LVSiQLFD�� ������ UHHGLomR�QmR� IDFVLPLODU��9LHQD�
)DHV\�	�)ULFN��3DULV��0DLVRQQHXYH�������

6(.,��/XF\��&ODVVHV�GH�SDODYUDV�H�FDWHJRULDV�VLQWiWLFR�IXQFLRQDLV�HP�.DPDLXUi��,Q��48(,;$/Ò6�
)��RUJ����'HV�QRPV�HW�GHV�YHUEHV�HQ�7XSL�*XDUDQL��pWDW�GH�OD�TXHVWLRQ��&DLHQD��,5'�H�&156�
������S��������

9,(,5$�� 0iUFLD� 'DPDVR�� /(,7(�� <RQQH� GH� )UHLWDV�� 2EVHUYDo}HV� SUHOLPLQDUHV� VREUH� D� OtQJXD
$UDZHWp��0RDUD�� 5HYLVWD� GRV� &XUVRV� GH� 3yV�*UDGXDomR� HP� /HWUDV�� %HOpP�� Q�� ��� S�� �����
MDQ��MXQ�������


