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5(6802��1HVWH�DUWLJR��DSUHVHQWDPRV�XPD�DERUGDJHP�IRQRHVWLOtVWLFD�GRV�GLVFXUVRV�GRV�3DVWRUHV�(OHWU{QLFRV��7HUPR�TXH
VH� UHIHUH� DRV� HYDQJpOLFRV� TXH� WUDQVPLWHP�D� SDODYUD� GD� Ip� DWUDYpV� GRV�PHLRV� GH� FRPXQLFDomR� GH�PDVVD�� RX� VHMD�� UiGLR� H
WHOHYLVmR��2� LQWHUHVVH� SHOR� WHPD�GHYH�VH� j� HYLGrQFLD� GR� DYDQoR� UHFHQWH� GDV� UHOLJL}HV� SHQWHFRVWDLV� QR�%UDVLO�� R�PDLRU� SDtV
FDWyOLFR� GR� PXQGR�� H�� WDPEpP�� DR� YHtFXOR� XWLOL]DGR� SDUD� WUDQVPLWLU� WDO� PHQVDJHP�� LVWR� p�� DV� PHGLD�� 3DUWLPRV� GR
SUHVVXSRVWR�GH�TXH� HVVDV�GXDV� FDUDFWHUtVWLFDV� FRQMXJDGDV�GHWHUPLQDP�XP� HVWLOR� VRQRUR�SDUWLFXODU�� FXMRV� WUDoRV�EXVFDPRV
GHVYHQGDU�H�DQDOLVDU�
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5(680e��1RXV�DYRQV�WUDLWHU�LFL�VXU�OHV�DVSHFWV�SKRQRVW\OLVWLTXH�GHV�OHV�GLVFRXUV�pYDQJHOLTXHV�YpLKLFXOpV�j�WUDYHUV�GH�OHV
PHGLDV��1RXV�SDUWRQV�GH�OH�SULQFLSH�TXH�LO�\�D�GHV�FDUDFWpULVWLTXHV�SURVRGLTXHV�SDUWLFXOqUHV�TXL�YRQW�SHUPHWWUH�G·LQGHQWLILHU
FHV�GLVFRXUV��WHOV�TXHOV�O·LQWRQDWLRQ��OHV�SDXVHV��OHV�DORQJHPHQWV�V\OODELTXHV�HWF�
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$�QRomR�GH�HVWLOR�VHPSUH�HVWHYH�PDLV�UHODFLRQDGD�j� OLWHUDWXUD��'HQWUH�DV�PXLWDV�SRVVLELOLGDGHV
GH�TXH�D�OtQJXD�HVFULWD�GLVS}H��HVFROKH�VH�XPD��7DO�HVFROKD�Vy�p�SRVVtYHO�SRUTXH�Ki�D�UHGXQGkQFLD��RX
VHMD��D�OtQJXD�FRPSRUWD�PXLWRV�VLQ{QLPRV��HTXLYDOrQFLDV�OH[LFDLV��VLQWiWLFDV��/e21�����������

e�HVWH�R�PHVPR�SULQFtSLR�GD�IRQRHVWLOtVWLFD���RX��HVWLOR�VRQRUR���VHJXQGR�DV�SDODYUDV�GH�3LHUUH
/pRQ������������2�IRQRHVWLOR�p�IXQGDPHQWDOPHQWH�HVFROKD��/e21������������&RQWXGR��R�DFHUYR�GR�TXDO
GLVSRPRV�SDUD�FRPSRU�R��HVWLOR�VRQRUR��p�GLVWLQWR�GDTXHOH�GR�HVWLOR��WH[WXDO�H�GLVFXUVLYR���2�DFHUYR�GR
HVWLOR� VRQRUR� p� FRPSRVWR� SRU� HOHPHQWRV� FKDPDGRV� SURVyGLFRV�� WDLV� FRPR� D� SDXVD�� D� DFHQWXDomR� H�
WDPEpP��D�HQWRDomR�

�$� OtQJXD� p� XP� VLVWHPD� GH� VLJQRV� FRQYHQFLRQDLV�� XP� FyGLJR�� FRP� R� DX[tOLR� GR� TXDO� DV
PHQVDJHQV� VmR� WUDQVPLWLGDV�� �/e21�� ������ ���� 0HQVDJHQV� HVVDV� TXH� SRGHP� GHVHPSHQKDU� YiULDV
IXQo}HV��PDV�D�VXD�FODVVLILFDomR�SRGH�VHU�UHGX]LGD��GLVWLQJXLQGR�VH�GXDV�FDWHJRULDV�TXH�HQJOREDP�D�VXD
GLYHUVLGDGH��D�SULPHLUD�FDWHJRULD�UHIHUH�VH�j�IRQRORJLD��FXMD�IXQomR�GH�VHXV�HOHPHQWRV�p�UHSUHVHQWDWLYD��D
VHJXQGD� GL]� UHVSHLWR� j� IRQRHVWLOtVWLFD�� TXH� IRUQHFH� XPD� ������� LQIRUPDomR� VXSOHPHQWDU� j� PHQVDJHP
UHSUHVHQWDWLYD��������/e21�����������

e� HVWD� VHJXQGD� FDWHJRULD� TXH�� DR� IRUQHFHU� XPD� LQIRUPDomR� VXSOHPHQWDU�� SHUPLWH� TXH� VHMDP
WUDQVPLWLGDV�DV�QXDQFHV�GR�HVWDGR�GH�HVStULWR�GR�IDODQWH�FRPR��SRU�H[HPSOR��R�PDX�KXPRU��D�LURQLD��D
DOHJULD��D�FyOHUD��D�WULVWH]D�HWF���VHP�TXH�HOH�HPSUHJXH�QHQKXPD�SDODYUD�TXH�VH�UHILUD�GLUHWDPHQWH�D�HVVDV
HPRo}HV��$�IRUPD�FRPR�HVVDV�H�RXWUDV�HPRo}HV�VmR�H[SUHVVDGDV�SHOR�IDODQWH�H�SHUFHELGDV�SHOR�RXYLQWH
WDPEpP�HVWmR�RUJDQL]DGDV�QXP�FyGLJR��SRLV�GR� FRQWUiULR� HODV�QmR�SRGHULDP� VHU� FRPSUHHQGLGDV�SRU
HVWH�~OWLPR�
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2�SURSRVWD�GHVWH�WUDEDOKR�IRL�LQYHVWLJDU�D�IDOD�GH�XPD�QRYD�H[SUHVVmR�UHOLJLRVD���HVWD�TXH�YHP
VH�WRUQDQGR�DOYR�GH�DERUGDJHQV�GLYHUVLILFDGDV�QR�kPELWR�GDV�&LrQFLDV�6RFLDLV��PDV�TXH�DLQGD�QmR�KDYLD
VLGR�WUDWDGD�SHOD�/LQJ�tVWLFD����H�TXH�VH�WRUQRX�XPD�RSomR�GH�Ip�QXP�SDtV��R�%UDVLO��TXH�p�FRQKHFLGR
FRPR�D�PDLRU�QDomR�FDWyOLFD�GR�PXQGR��)(51$1'(6�����������

3DUD� D� /LQJ�tVWLFD�� DV� UHOLJL}HV� GHULYDGDV� GR� 3URWHVWDQWLVPR�� DSUHVHQWDP� XPD� FDUDFWHUtVWLFD
HVSHFLDOPHQWH� LQVWLJDQWH�� LVWR�p��GH�GHVGH�R�VHX� LQtFLR�QD�(XURSD��HOH�p�FRQKHFLGR�FRPR�D�UHOLJLmR�GD
3DODYUD��&RQWLQXDQGR� HVWD� RULJHP�� R� 3HQWHFRVWDOLVPR�PDQWpP� HVWD� SDUWLFXODULGDGH��$VVLP�� ������� p� QD
FRPXQLFDomR� YHUEDO� TXH� FRORFD� D� rQIDVH� GD� H[SHULrQFLD� UHOLJLRVD� ������� FRP� SDODYUDV� GH� SRGHU
WUDQVIRUPDGRU�� 3DODYUDV� TXH� FXUDP� H� LQWHUIHUHP� DWp� PHVPR� QDV� FRQGLo}HV� PDWHULDLV� GD� YLGD� HP
VRFLHGDGH���������)(51$1'(6������������

$OpP� GLVVR�� R� IHQ{PHQR� GDV� ,JUHMDV� (YDQJpOLFDV� QR� %UDVLO� SUHFLVD� VHU� DERUGDGR� WDPEpP
SRUTXH��D�FDGD�GLD��PDLV�QtWLGR�VH�WRUQD�R�FRQWLQJHQWH�TXH�HVVDV� LJUHMDV�PRELOL]DP���0DUDFDQm� ORWDGR
GXUDQWH� WRGR� XP� ILP�GH�VHPDQD� ��� D� DVVLVWrQFLD� TXH� HODV� SUHVWDP� DRV� QHFHVVLWDGRV� �GLVWULEXLomR� GH
FHVWDV�EiVLFDV�SDUD�RV�IDPLQWRV�GD�VHFD�QRUGHVWLQD��²�LQYDGLQGR�XP�HVSDoR�TXH�GHYHULD�VHU�GR�(VWDGR��
D�XWLOL]DomR�GDV�PHGLD��HWF�

(QWUHWDQWR���������Ki����DQRV�R�REMHWR�GHVWD�SHVTXLVD�VHULD�DVVXQWR�SDUD�XQV�SRXFRV�HVSHFLDOLVWDV�
7LSLFDPHQWH�� R� WHPD� HUD� YLVLWDGR� SRU� FLHQWLVWDV� VRFLDLV� GH� H[WUDomR� HYDQJpOLFD� TXH� WUD]LDP� SDUD� R
DPELHQWH� XQLYHUVLWiULR� VXDV� H[SHULrQFLDV� H� SUHRFXSDo}HV� GH� RULJHP��+RMH�� HYLGHQWHPHQWH�� WRUQRX�VH
PDWpULD�GH�LQWHUHVVH�JHUDO���)(51$1'(6������������

$V� LJUHMDV� VREUH� D� LQVtJQLD� GR� 3HQWHFRVWDOLVPR� UH~QHP� KRMH� FHUFD� GH� ���PLOK}HV� GH� ILpLV� QR
%UDVLO��FHUFD�GH�����GD�SRSXODomR��(P�RXWUDV�SDODYUDV��R�SHUILO�GR�PDLRU�SDtV�FDWyOLFR�GR�PXQGR�HVWi
PXGDQGR�FRP�HVWH��������LQWULJDQWH�IHQ{PHQR�GH�VXFHVVR�FXOWXUDO���)(51$1'(6�����������

6H� OHYDUPRV�HP�FRQWD�HVWH� LPHQVR�FRQWLQJHQWH�GH�FRQYHUWLGRV�� D�XPD�YHORFLGDGH�YHUWLJLQRVD�
XPD�RXWUD� IDFH� GD�3DODYUD� GD�)p�SUHFLVD� VHU� UHYHODGD�� D� IRUoD� GD�3DODYUD� GR�3UHJDGRU�� VHX� SRGHU� GH
FRPXQLFDomR��SRLV�HOD�p�R�YHtFXOR�GR�FRQYHQFLPHQWR�

2�REMHWR�GH�QRVVD�SHVTXLVD�p�R�WHOHYDQJHOLVPR��7HUPR�UHIHUHQWH�DRV�SURJUDPDV�GH�WHOHYLVmR�HP
TXH� SDVWRUHV� H� ELVSRV� GDV� ,JUHMDV� 3HQWHFRVWDLV� WUDQVPLWHP� D� SDODYUD� UHOLJLRVD��� $VVLP�� WHPRV� GXDV
HVSHFLILFLGDGHV� QXP� PHVPR� GLVFXUVR�� D� UHOLJLmR� H� D� PHGLD�� (VWDPRV� LQWHUHVVDGRV� QHVWD� OLQJXDJHP
UHOLJLRVD�YHLFXODGD�SRU�HVWH�FDQDO�

���0HWRGRORJLD

2V� SDUkPHWURV� SURVyGLFRV� FRQVLGHUDGRV� FRPR� UHYHODGRUHV� GD� GLYHUVLGDGH� GRV� XVRV� GH� XPD
OtQJXD�VmR�RV�DFHQWRV��D�GXUDomR��DV�SDXVDV�H�D�HQWRDomR��3RUWDQWR�� VmR�RV�SDUkPHWURV�TXH�FRPS}HP
TXDOTXHU�DWR�GH�IDOD��PDV�TXH��HP�QRVVR�FDVR�SDUWLFXODU��GHVHPSHQKD�XP�SDSHO�HVSHFLDO�

3RUWDQWR��SDUWLQGR�VH�GD�FRQVLGHUDomR�GH�TXH�D�IXQomR�EiVLFD

������� GRV� HOHPHQWRV� SURVyGLFRV� p� D� GH� UHDOoDU� RX
UHGX]LU� FHUWDV� SDUWHV� GR� GLVFXUVR�� SDUD� TXH� GDt
UHVXOWH�XP�PDSHDPHQWR�GR�GLVFXUVR��TXH�PRVWUD�DR
LQWHUORFXWRU� FRPR�GDU� YDORU� H� LPSRUWkQFLD� D� FHUWRV
HOHPHQWRV� H� WUDWDU� FRP�PHQRV� LPSRUWkQFLD� RXWURV
��������&$*/,$5,����������������

SURFXUDPRV�GHVYHQGDU�FRPR�HVVHV�HOHPHQWRV�VH�DSUHVHQWDP�H�VH�RUJDQL]DP�QXP�GLVFXUVR�HVSHFtILFR�
RX�VHMD��QXP�RXWUR�QtYHO��R�XVR�YROXQWiULR��R�VHX�FDUiWHU�HVSHFLDO��GHOHV��SRU�SDUWH�GR�IDODQWH��FRPR�XPD
IRUPD�GH�SDUWLFXODUL]DomR�GH�XP�GHWHUPLQDGR�JUXSR��SURILVVLRQDO��UHOLJLRVR��SROtWLFR�HWF���

2V�GRLV�DVSHFWRV�FRQMXJDGRV���GLVFXUVR�UHOLJLRVR�YHLFXODGR�SHODV�PHGLD���YmR�VH�PDQLIHVWDU�VREUH
D� FDGHLD� IDODGD� H�� DVVLP�� RV� IHQ{PHQRV� SURVyGLFRV�� DRV� TXDLV� QRV� UHIHULPRV�� LUmR� VH� DGHTXDU� D� HVWDV
HVWUXWXUDV�GH�FRPXQLFDomR�GH�PRGR�PDLV�RX�PHQRV��SUHPHGLWDGR���(P�RXWUDV�SDODYUDV��R�ORFXWRU�TXH
HVWDPRV� LQYHVWLJDQGR� GHYHUi�� HP� SULQFtSLR�� HPSUHJDU� RV� HOHPHQWRV� SURVyGLFRV� GH� XPD� IRUPD
                                                    
1 Entedemos o discurso religioso como “(...) aquele em que fala a voz de Deus: a voz do padre – ou do pregador, ou, em
geral, de qualquer representante seu – é a voz de Deus” (ORLANDI, 1996: 243) [Grifos da Autora].
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FRQYHQFLRQDOL]DGD� H� �FRQWURODGD�� SDUD� TXH� HOH� SRVVD� VH� DMXVWDU� jV� HVWUXWXUDV� GH� FRPXQLFDomR� H� j
VLWXDomR�Mi�HVSHFLILFDGDV�

2�QRVVR�FRUSXV�FRPS}H�VH�GH�JUDYDo}HV�GH�SURJUDPDV�HYDQJpOLFRV��IHLWDV�GD�WHOHYLVmR�H�GR�UiGLR�
HQWUH�RV�PHVHV�GH�IHYHUHLUR�H�MXOKR�GR�DQR�GH�������SHUID]HQGR�XP�WRWDO�GH�VHVVHQWD�H�GRLV�PLQXWRV�H
VHWH�LQIRUPDQWHV��TXDWUR�GR�VH[R�IHPLQLQR�H�WUrV�GR�VH[R�PDVFXOLQR�

7UDQVFUHYHPRV�DXGLWLYDPHQWH�WRGDV�HVVDV�JUDYDo}HV��HPERUD��HP�DOJXQV�PRPHQWRV��WHQKDPRV
XWLOL]DGR�RV�UHFXUVRV�GD�$QiOLVH�$F~VWLFD�GD�YR]��SDUD��TXH�SXGpVVHPRV�GHWHFWDU�PHOKRU�RV�SULQFLSDLV
tQGLFHV�DF~VWLFRV�GD�IDOD�GH�QRVVRV�LQIRUPDQWHV��)RL�QRV�SHUPLWLGR��WDPEpP��FRP�WDLV�UHFXUVRV��PHGLU
DV� GXUDo}HV� GDV� SDXVDV�� GDV� YRJDLV� H� FRQVRDQWHV� 2� SURJUDPD� TXH� XWLOL]DPRV� SDUD� HVVHV� ILQV� IRL� R
:LQ3LWFK��FULDGR�SHOR�IRQHWLFLVWD�H�HQJHQKHLUR�IUDQFrV�3KLOLSSH�0$57,1�

2�:LQ3LWFK��SRU�IRUQHFHU�HP�WHPSR�UHDO�H�GH�IRUPD�VLPSOHV�DV�PHGLGD�GD�LQWHQVLGDGH��GXUDomR
H�GD�IUHT�rQFLD�GR�IXQGDPHQWDO���SDUkPHWUR�HVWH�TXH��SDUD�R�QRVVR�HVWXGR��p�PXLWR�LPSRUWDQWH��SRLV�
FRPR�0$57,1��������DILUPD��D�PHGLGD�GH�)��QR�VLQDO�GD�IDOD�p�DLQGD�XPD�GDV�WpFQLFDV�HVVHQFLDLV�QD
SHVTXLVD�HP�IRQpWLFD�H[SHULPHQWDO��UHVVDOWDQGR�DV�VXDV�DSOLFDo}HV�QR�FDPSR�GD�IRQRHVWLOtVWLFD�

��$QiOLVH�GR�&RUSXV

&RQVLGHUDPRV�FLQFR�QtYHLV�GH�IUHT�rQFLD�H�TXDWUR�QtYHLV�GH�LQWHQVLGDGH��SRLV��HP�DOJXQV�FDVRV�
HVVH�~OWLPR�SDUkPHWUR�PRVWURX�VH�UHOHYDQWH��GR�SRQWR�GH�YLVWD�IRQRHVWLOtVWLFR��QD�PHGLGD�HP�TXH�IRL�HOH
R� UHVSRQViYHO� SHOR� GHVWDTXH� GDGR� D� XP� GHWHUPLQDGR� VHJPHQWR� GR� GLVFXUVR�� (VVHV� QtYHLV� IRUDP
GHWHUPLQDGRV�D�SDUWLU�GD�PpGLD�GDV�PHGLGDV�GD�LQWHQVLGDGH�H�IUHT�rQFLD�UHDOL]DGDV�QRV�WUDoDGRV�

6HJXQGR�4XLOOLV� ������� D� DQiOLVH�GRV�QtYHLV� p�QHFHVViULD�SDUD�GHVFUHYHU�RV�SRQWRV�SHUWLQHQWHV
HQWUH�RV�TXDLV�VH�PRYH�D�PHORGLD�GD�OtQJXD�IDODGD�

$VVLP��SHUFHEHPRV�FRPR�PXLWR�DOWR�R�QtYHO�GH�IUHT�rQFLD�LJXDO�RX�VXSHULRU�D����+]��H�EDL[R
TXDQGR� HVWH� tQGLFH� QmR� XOWUDSDVVRX� RV� ���+]�� &RP� R� HVWDEHOHFLPHQWR� GHVVHV� QtYHLV� GH� IUHT�rQFLD�
PDUFDPRV�QD�FXUYD�GD�HQWRDomR�GH�WRGR�R�FRUSXV�RV�SRQWRV�FKDYH�

4XDQWR� j� LQWHQVLGDGH�� XWLOL]DPRV� R� FULWpULR� LGrQWLFR� DR� GD� IUHT�rQFLD�� $VVLP�� DOWR� IRL
FRQVLGHUDGR�R�QtYHO�TXH�IRVVH�LJXDO�RX�VXSHULRU�D���G%�H�EDL[R�DWp���'E��FRPR�p�PRVWUDGR�QD�ILJXUD
DEDL[R�

)5(4h(1&,$ ,17(16,'$'(
1Ì9(/�� 0XLWR�DOWR �����+]
1Ì9(/�� $OWR ����+]�D����+] ����G%
1Ì9(/�� 0pGLR�DOWR ���+]�D����+] ��G%�D���G%
1Ì9(/�� 0pGLR�EDL[R ���+]�D����+] ��G%�D���G%
1Ì9(/�� %DL[R $Wp����+] $Wp���G%

���)LJ�����1tYHLV�GH�IUHT�rQFLD�H�LQWHQVLGDGH�

$� SDUWLU� GDV� FXUYDV� GD� HQWRDomR� H� GR� HVTXHPD� GH� QtYHLV� GH� LQWHQVLGDGH�� IRUQHFLGRV� SHOR
:LQ3LWFK�� SXGHPRV� REVHUYDU� DOJXQV� IHQ{PHQRV� LQWHUHVVDQWHV� QR� TXH� VH� UHIHUH� j� RVFLODomR� GD
IUHT�rQFLD�

��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

´(��VH��HX���YHQoR��R���0DOLJQR����HX��SRVVR��WHU��D��FHUWH]D��GH��TXH��&ULVWR�YDL�FUHVFHU��GHQWUR�GH�PLP�H
6DWDQiV�YDL�GLPLQXLU�µ
7HPSR��������VHJXQGRV�
)LJ����2VFLODo}HV�GH�IUHT�rQFLD��0HGLGDV�IRUQHFLGDV�SHOR�:LQ3LWFK�
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9RJDLV L \HZ ¶H k � HZ ¶ã H

)��+]� ��� ����²���� ����²���� ��� ������� ��� ���
,��G%� �� �� �� �� �� �� �����
'��V� ����� ����� ����� ����� ����� ����� �����
)LJ���

9RJDLV DM H ¶H H , DM DM ¶L
)��+]� ������� ��� ������� ��� ������� ����������� ������� �������
,��G%� �� ����� ����� �� ����� �������� �� �����
'��V� ����� ����� ����� ����� ����� ����� ����� �����
)LJ�����)UHT�rQFLD��LQWHQVLGDGH�H�GXUDomR�FRUUHVSRQGHQWHV����jV�YRJDLV�GD���IUDVH���´(��VH��HX��YHQoR�R
��0DOLJQR���HX�SRVVR��WHU�D��FHUWH]D��GH��TXH��&ULVWR�YDL�FUHVFHU��GHQWUR�GH�PLP�H�6DWDQiV�YDL�GLPLQXLU�µ

$�SULQFtSLR��D�DQiOLVH�GHVVHV�FRQWRUQRV��FRP�DV�VXDV�EUXVFDV�VXELGDV�H�GHVFLGDV�GH�)����SRGHULD
OHYDU�j�FRQVWDWDomR��GH�XP�HVWDGR�GH�HVStULWR�PXLWR�SUy[LPR�GH�XPD�H[SORVmR�FROpULFD��GH�HPRomR�HP
HVWDGR�EUXWR��&RQWXGR��R�TXH�VH�S{GH�REVHUYDU�QD� IDOD�GRV�SDVWRUHV�HVWXGDGRV�p�XPD��HVWLOL]DomR�GD
HPRomR���/e21��������������SRLV�DV�DOWHUDo}HV�SURVyGLFDV�DSDUHFHP��������SDUWLFXODUPHQWH�QRV�SRQWRV
GH�LQIRUPDomR�GR�HQXQFLDGR��QD�SDODYUD�FKDYH��������QD�HYROXomR�GD�VtODED�DFHQWXDGD���������/e21�������
�����

2XWURV� UHFXUVRV� SURVyGLFRV� HPSUHJDGRV� SHORV� LQIRUPDQWHV� HVWXGDGRV� IRUDP� R� DORQJDPHQWR
�VLOiELFR�� FRQVRQDQWDO� H� YRFiOLFR��� R� FRQWUDVWH� DORQJDPHQWR� [� HQFXUWDPHQWR� HQWUH� VRQV� FRQWtJXRV�� D
RVFLODomR�GH�IUHT�rQFLD�LQWHQVD��QXPD�PHVPD�YRJDO��GLWRQJR�RX�WULWRQJR��D�PDQXWHQomR�GH�IUHT�rQFLD
HP�XP�QtYHO�DOWR�RX�EDL[R��SRU�XP�SHUtRGR�FRQVLGHUiYHO��2EVHUYDPRV��WDPEpP��D�HOHYDomR�GD�YR]�QR
ILQDO� GH� IUDVHV� DVVHUWLYDV�� D� SDVVDJHP�GR� QtYHO� DOWR� DR� EDL[R� GD� LQWHQVLGDGH� H�RX� GD� IUHT�rQFLD� QXP
FXUWR�HVSDoR�GH�WHPSR�

&RQWXGR��R�UHFXUVR�PDLV�XWLOL]DGR�SHORV� LQIRUPDQWHV�IRL�PHVPR�R�FRQWUDVWH�HQWUH�IUHT�rQFLDV
DOWDV�H�EDL[DV��(VVDV�YDULDo}HV�GH�DOWXUD�RFRUUHUDP��HP�VXD�PDLRULD��QXP�FXUWR�HVSDoR�GH�WHPSR��(P
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$VVLP�� R� FRQMXQWR� GHVVHV� UHFXUVRV� H� R� VHX� HPSUHJR�� VXPDULDPHQWH� GHVFULWRV� DFLPD�
FDUDFWHUL]DP�� IRQRHVWLOLVWLFDPHQWH�� RV� GLVFXUVRV� GRV� 3DVWRUHV� (OHWU{QLFRV�� FXMD� IXQomR� p� EDVLFDPHQWH
SHUVXDVLYD�� j� VHPHOKDQoD� GRV� GLVFXUVRV� SROtWLFR� H� SURSDJDQGtVWLFR� ²� Mi� DQDOLVDGRV� SRU� SHVTXLVDGRUHV
FRPR�3LHUUH�/pRQ��0RQLTXH�&DOODPDQG��'DQLqOH�'XH]��GHQWUH�RXWURV� ���RX�VHMD�� ������� DTXHOH�TXH� IDOD
EXVFD� SHUVXDGLU� DTXHOH� TXH� RXYH�� ������ FRQTXLVWDU� D� SDUFHULD�� >3RU� RXWUR� ODGR�� TXHP� RXYH� H�
FRQVHT�HQWHPHQWH�� LQWHUSUHWD� D� PHQVDJHP� YHUEDO@� LQYHVWH� TXHP� IDOD� GD� FUHGLELOLGDGH�� ������ FRPR
SRUWDGRU�GH�XP�GL]HU�YHUGDGHLUR���7(,;(,5$������������
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