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$V� OLWHUDWXUDV� GH� OtQJXD� LQJOHVD�� HVSHFLDOPHQWH� QRV� GRLV� ~OWLPRV� VpFXORV�� WrP� VH
FDUDFWHUL]DGR� SRU� XPD� H[WHQVLYD� SURGXomR� GH� DXWRULD� IHPLQLQD�� (VWD� SURGXomR� VH� WRUQD
HVSHFLDOPHQWH� QRWiYHO� VH� DQDOLVDUPRV� DV� FRQGLo}HV� DEVROXWDPHQWH� GHVIDYRUiYHLV� TXH� DV
PXOKHUHV� HQFRQWUDYDP� QR� SDVVDGR�� QHP� WmR� ORQJtQTXR�� SDUD� GHVHQYROYHU� VHX� WDOHQWR
OLWHUiULR�� 1mR� Vy� DV� PXOKHUHV� UDUDPHQWH� SRVVXtDP� XP� ORFDO� ItVLFR� RQGH� SXGHVVHP
GHVHQYROYHU�VXD�FULDWLYLGDGH�OLWHUiULD��FRPR�GHPRQVWUD�9LUJLQLD�:RROI�HP�$�5RRP�RI�2QH·V
2ZQ�� PDV� QmR� WLQKDP� HVSDoR� SVLFROyJLFR� SDUD� ID]r�OR�� SRLV� VXD� YLGD� HUD� WRPDGD� SHODV
WDUHIDV�GRPpVWLFDV��QHFHVViULDV�DR�GHVHQYROYLPHQWR�GR�SRGHU�SDWULDUFDO�TXH��QR�HQWDQWR��DV
GHVSUH]DYD�� 1mR� p� GH� VH� HVSDQWDU�� SRUWDQWR�� TXH� PXLWDV� PXOKHUHV� HQORXTXHFHVVHP�
VXEPHWLGDV�j�FDPLVD�GH�IRUoD�GD�UHSUHVVmR�GH�VHXV�WDOHQWRV�QDWXUDLV�

$� UHODomR� HQWUH� D� RSUHVVmR� VRIULGD� SHODV� PXOKHUHV� H� D� FRQVHT�HQWH� ORXFXUD� Vy
FRPHoRX� D� VHU� DQDOLVDGD� FOLQLFDPHQWH� SRU� 6LJPXQG� )UHXG� QR� ILP� GR� VpFXOR� GH]HQRYH�
TXDQGR�D�OLWHUDWXUD��SULQFLSDOPHQWH�D�GH�DXWRULD�IHPLQLQD��WRPDQGR�D�IUHQWH�GDV�GHVFREHUWDV
FLHQWtILFDV��Mi�GHQXQFLDYD�D�UHSUHVVmR�GD�FULDWLYLGDGH�GD�PXOKHU�SHOR�SRGHU�SDWULDUFDO�FRPR
UHVSRQViYHO� SHOD� HPHUJrQFLD� GD� ORXFXUD� IHPLQLQD�� 'HSRLV� GH� )UHXG� H� GR� FRQVHT�HQWH
DGYHQWR� GDV� LGpLDV� SVLFDQDOtWLFDV�� SDVVRX�VH� D� FRQKHFHU� DOJXPDV� GDV� UD]}HV� � � IDPLOLDUHV� H
VRFLDLV� TXH� OHYDYDP� DR� HVWDGR� GH� GHVHTXLOtEULR� � HQWUH� RV� VH[RV�� UHVXOWDQGR� QR� GRPtQLR
SDWULDUFDO�GD�PHQWH�H�GR�FRUSR�IHPLQLQRV��$��QRYD��FRPSUHHQVmR��SRU�SDUWH�GD�PXOKHU��GH
VHX� HVWDGR� GH� RSUHVVmR�� UHVXOWD� HQWmR� XPD� � OLWHUDWXUD� GH� FXQKR� IHPLQLVWD� TXH�� QmR� UDUR�
GHVFUHYH�PXOKHUHV�HQORXTXHFLGDV�SHOR�H[tJXR�SDSHO�TXH�OKHV�HUD�SHUPLWLGR�SHOD�VRFLHGDGH�
SRU�YH]HV�UHIOHWLQGR�H[SHULrQFLDV�GRORURVDV�YLYHQFLDGDV�SHOD�SUySULD�DXWRUD��$�OLWHUDWXUD�GR
VpFXOR�YLQWH��GH��DXWRULD�IHPLQLQD��WHP�VLGR��VHP�G~YLGD��SUyGLJD�HP�WUDEDOKRV�TXH�UHWUDWDP
D� FRQVHT�rQFLD� GD� UHSUHVVmR� QD� VD~GH� PHQWDO� GD� PXOKHU�� WDLV� REUDV�� p� QHFHVViULR� GL]HU�
UHFHEHP�QmR�VRPHQWH�IRUWH�LQIOXrQFLD��GH�)UHXG�H�VHXV�VHJXLGRUHV��H�FRQWHVWDGRUHV��FRPR
/DFDQ��H�-XQJ��FRPR�WDPEpP�VmR�PDUFDGDV�GHFLVLYDPHQWH��j�PHGLGD�TXH�R�VpFXOR�SURJULGH�
SHODV� OHLWXUDV� FUtWLFDV� GDV� IHPLQLVWDV� �� FRPR� � -XOLD�.ULVWHYD� H�1DQF\� &KRGRURZ� �� GHVWHV
H[SRHQWHV�GD�SVLFDQiOLVH�

$WUDYpV�GHVWH�HVWXGR��DQFRUDGR�QD�OLWHUDWXUD�GH�DXWRULD�IHPLQLQD�GH�OtQJXD�LQJOHVD
GR� ILQDO� GR� VpFXOR� GH]HQRYH� DWp� R� SUHVHQWH�� SUHWHQGHPRV� FRQWULEXLU� SDUD� XPD� UHIOH[mR
FUtWLFD� � VREUH� RV� SDUkPHWURV� VyFLR�FXOWXUDLV� TXH� WrP� DIHWDGR� R� HTXLOtEULR� HPRFLRQDO� H
PHQWDO�GD�PXOKHU��$�OLWHUDWXUD�QmR�GHL[D�GH�VHU�XP�HVSHOKR�GDV�SUHRFXSDo}HV�TXH�URQGDP
D�DOPD�KXPDQD��DFUHGLWDPRV��SRUWDQWR��TXH�DR�DQDOLVDUPRV�RV�HOHPHQWRV�VLJQLILFDWLYRV�GDV
REUDV�D� VHUHP�HVWXGDGDV�� LVWR�p�� DV�FRQGLo}HV�GH�SURGXomR�GR� WH[WR��HVWUXWXUDV� WHPiWLFDV�
FRQVWUXomR� GH� SHUVRQDJHQV� H� HVWUDWpJLDV� QDUUDWLYDV�� � HVEDUUDUHPRV� LQHYLWDYHOPHQWH� QDV
FUtWLFDV� PRUGD]HV� IHLWDV� SHODV� DXWRUDV� j� VRFLHGDGH� SDWULDUFDO� TXH�� UHVWULQJLQGR� D� HVIHUD
IHPLQLQD�GH�DomR��DOLHQD�H�FHUFHLD�R�SRWHQFLDO�FULDWLYR�GDV�PXOKHUHV�� OHYDQGR�DV�SRU�YH]HV
DR�PXQGR�GD�ORXFXUD�

(VWD� DOWHUQDWLYD� p� D� ~QLFD� TXH� UHVWD� j� SURWDJRQLVWD� DQ{QLPD� GH� ´7KH� <HOORZ
:DOOSDSHUµ� ��������HVFULWR�SRU�&KDUORWWH�3HUNLQV�*LOPDQ�VHP�QHQKXP�FRQKHFLPHQWR�GDV
LGpLDV�IUHXGLDQDV���1HVWH�FRQWR��D�QDUUDGRUD�SURWDJRQLVWD��TXH�VRIUH�GH�GHSUHVVmR�FU{QLFD���p
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LPSHGLGD� SHOR�PDULGR�PpGLFR� GH� H[HUFHU� TXDOTXHU� WLSR� GH� DWLYLGDGH� ItVLFD� RX� LQWHOHFWXDO�
LQFOXVLYH� HVFUHYHU�� 1RV� VHXV� GHYDQHLRV�� HOD� SDVVD� D� VH� FRQFHQWUDU� QR� O~JXEUH� SDSHO� GH
SDUHGH� GR� TXDUWR� RQGH� HVWi� FRQILQDGD�� FDGD� YH]� PDLV� DIDVWDGD� GD� UHDOLGDGH�� R� SDSHO� GH
SDUHGH� OKH�SURYRFD� DOXFLQDo}HV�� TXH� DFDEDP�SRU� OKH� FRQGX]LU� DR�PXQGR�GD� ORXFXUD��1D
MXVWLILFDWLYD� SDUD� R� FRQWR�� *LOPDQ� H[SOLFD� R� TXDQWR� ´7KH� <HOORZ� :DOOSDSHUµ� p
DXWRELRJUiILFR�� H� TXH� HOD� SUySULD�� DSyV� XPD� FULVH� QHUYRVD�� Vy� QmR� HQORXTXHFHX� SRUTXH�
FRQWUDULDQGR�DV�RUGHQV�PpGLFDV��YROWRX�D�HVFUHYHU��*LOPDQ�Yr�R�WUDEDOKR�FULDWLYR�FRPR�R
JUDQGH� UHGHQWRU�GD� VDQLGDGH� IHPLQLQD��R�SRGHU�SDWULDUFDO�GD�PHGLFLQD�� DQWDJ{QLFR� j� OLYUH
H[SUHVVmR�GHVWD�FULDWLYLGDGH��SRGH�OHYDU�D�PXOKHU�j�ORXFXUD�

1HP� VHPSUH� DV� SURWDJRQLVWDV� GR� ILQDO� GR� VpFXOR�GH]HQRYH� HQORXTXHFHP�FRP�D
IRUoD�GR�SDWULDUFDGR��QR�HQWDQWR��R�SUHoR�TXH�HVWDV�PXOKHUHV�SDJDP�SHOD�PDQXWHQomR�GH
VXD�VDQLGDGH�p��JHUDOPHQWH��DOWtVVLPR��SRGHQGR���jV�YH]HV��OKHV�FXVWDU�D�SUySULD�YLGD��(VWH�p
R� FDVR� GR� URPDQFH� 7KH� $ZDNHQLQJ� �������� GH� .DWH� &KRSLQ�� RQGH� D� SURWDJRQLVWD�� (GQD
3RQWHOOLHU�� PXOKHU� GH� FODVVH� PpGLD� DEDVWDGD�� DFRPRGDGD� QXP� FDVDPHQWR� FRQYHQFLRQDO�
QXPD� WHPSRUDGD�GH�YHUmR�GHVSHUWD�� DWUDYpV�GD�SDL[mR�SURLELGD�SHOR� � MRYHP�5REHUW��SDUD
VXDV�SRWHQFLDOLGDGHV�FRPR�VHU�OLYUH�H�LQGHSHQGHQWH��1R�HQWDQWR��(GQD�VH�Gi�FRQWD�GH�FRPR
D� VRFLHGDGH� SDWULDUFDO� WRUQD� R� H[HUFtFLR� GHVWD� LQGHSHQGrQFLD� GRORURVR� SDUD� XPD�PXOKHU�
6HQWLQGR�TXH�QmR�DJ�HQWDUi�LU�FRQWUD�RV�SDGU}HV�VRFLDLV��PDV�TXH�DR�PHVPR�WHPSR�MDPDLV
SRGHUi�YROWDU�D�VHU�D�6UD��3RQWHOOLHU��(GQD�RSWD�SHOR�VXLFtGLR��QDGDQGR�DWp�D�H[DXVWmR��QD
PHVPD�SUDLD�TXH�KDYLD�WHVWHPXQKDGR�VHX�GHVSHUWDU�

0DLV� GH�PHLR� VpFXOR� GHSRLV� GD� SXEOLFDomR� GH�7KH�$ZDNHQLQJ�� � HQFRQWUDPRV� QD
OLWHUDWXUD�IHPLQLVWD�XPD�RXWUD�SURWDJRQLVWD�TXH�VH�VXLFLGD�HP�UHVSRVWD�jV�H[SHFWDWLYDV�TXH
FLUFXQGDP�VHX�SDSHO�GH�PXOKHU�FRPR�FLGDGm�GH�VHJXQGD�FODVVH��QXPD�VRFLHGDGH�GRPLQDGD
SHOR� SDWULDUFDGR�� 1R� FRQWR� ´7R� 5RRP� 1LQHWHHQµ� �������� GH� 'RULV� /HVVLQJ�� 6XVDQ
5DZOLQJV�� GRQD� GH� XPD� EHOD� FDVD� HP� XP� FKLTXH� � VXE~UELR� ORQGULQR�� HVSRVD� GR� DWUDHQWH
0DWKHZ��H�PmH�GH�TXDWUR�ILOKRV�HQFDQWDGRUHV��HQORXTXHFH�TXDQGR�VH�FRQVFLHQWL]D�TXH�Ki
PXLWR�SHUGHX� VXD� LGHQWLGDGH� LQGLYLGXDO�� H[LVWLQGR� DSHQDV� � FRPR�PmH� H� HVSRVD�� �2�~QLFR
OXJDU�RQGH�SDVVD�D�VH�VHQWLU�EHP�p�XP�TXDUWR��QXP�VyUGLGR�KRWHO�GH�HQFRQWURV��SDUD�R�TXDO
SDVVD�D� LU�� VR]LQKD�� WRGRV�RV�GLDV��DIDVWDQGR�VH�FDGD�YH]�PDLV�VXD� IDPtOLD�� �2�VHX� UHFDQWR
SUHFLRVR�p��QR�HQWDQWR��GHVFREHUWR�SRU�XP�GHWHWLYH� FRQWUDWDGR�SHOR�PDULGR�� H� HOD�� FRPR
(GQD�3RQWHOOLHU��TXH�HVFROKH�D�SUDLD�GH�VHX�GHVSHUWDU�FRPR�~OWLPR�UHI~JLR��YROWD�DR�TXDUWR�
OLJD�R�JiV�H�GHL[D�VXD�YLGD�VH�HVYDLU�

1R�PHVPR�DQR�GD�SXEOLFDomR�GH�´7R�5RRP�1LQHWHHQµ��6\OYLD�3ODWK��XPD�MRYHP�H
EULOKDQWH�SRHWD���WDPEpP��HVFROKHX�R��JiV��FRPR�PHLR�GH�OLEHUDomR�GH�VXDV�DQJ~VWLDV���3ODWK
VXLFLGRX�VH�HP�IHYHUHLUR��DSHQDV�XP�PrV�GHSRLV�GD�SXEOLFDomR�GH�VHX�~QLFR�URPDQFH��7KH
%HOO�-DU��XP�UHODWR�DXWRELRJUiILFR�GH�XPD�FULVH�GHSUHVVLYD�SHOD�TXDO�SDVVDUD�GH]�DQRV�DQWHV�
$�QDUUDGRUD�SURWDJRQLVWD��(VWKHU�*UHHQZRRG��H[FHOHQWH�HVWXGDQWH�XQLYHUVLWiULD��SHUGH��DRV
SRXFRV��R�LQWHUHVVH�HP�WRGDV�DV�RSo}HV�GH�YLGD�TXH�OKH�VmR�DSUHVHQWDGDV��DWp�R�SRQWR�HP
TXH�GHFLGH�TXH�YLYHU�QmR�YDOHU�D�SHQD���$SyV�XPD�RYHUGRVH�GH�WUDQT�LOL]DQWHV��(VWKHU�TXDVH
FRQVHJXH� VHX� LQWHQWR�� QR� HQWDQWR�� p� VDOYD� D� WHPSR�� H�� DSyV� D� SDVVDJHP� SRU� XPD� FOtQLFD
SVLTXLiWULFD��UHFXSHUD�VH�D�SRQWR�GH�YLVOXPEUDU�R�UHWRUQR�j�YLGD�TXH�OHYDYD�DQWHV�GD�FULVH�
1R�URPDQFH��D�PHGLFLQD�p�FODUDPHQWH�DVVRFLDGD�DR�SRGHU�SDWULDUFDO��D�SURWDJRQLVWD�p�OHYDGD
D�SDUR[LVPRV�GH�VRIULPHQWR�TXDQGR�WUDWDGD�SRU�PpGLFRV�LQVHQVtYHLV�H�FKDXYLQLVWDV��H�p�XPD
PpGLFD�ILUPH�H�PDWHUQDO��D�'UD��1RODQ��TXHP�PDLV�FRODERUD�SDUD�D�VXD�UHFXSHUDomR�

1mR�p�GH�VH�HVWUDQKDU�TXH�RV�DQRV�����PRPHQWR�HP�TXH�R�IHPLQLVPR�GHVSRQWD
FRPR� PRYLPHQWR�� � WHQKDP� VLGR� FDUDFWHUL]DGRV� SHOR� DSDUHFLPHQWR� GH� YiULDV� REUDV
IHPLQLVWDV� TXH� WUDEDOKDP� D� TXHVWmR� GD� ORXFXUD� GD�PXOKHU�� VHPSUH� SRVLFLRQDQGR�D� FRPR
FRQVHT�rQFLD�GDV�SUHVV}HV� VRFLDLV�� YLVmR�TXH�� FRPR�YLPRV�� Mi�KDYLD� VLGR�DQWHFLSDGD�SHODV
HVFULWRUDV� SUHFXUVRUDV� GR� VpFXOR� GH]HQRYH�� &XULRVDPHQWH�� XPD� GDV� REUDV� SDUDGLJPiWLFDV
GHVWD� GHQ~QFLD� EXVFD� VXD� VXVWHQWDomR� EHP� ORQJH� GD� PXOKHU� PRGHUQD� GR� VpFXOR� YLQWH�
FRQVFLHQWH�GRV�VHXV�GLUHLWRV���WmR�EHP�UHWUDWDGD�SRU�6\OYLD�3ODWK�HP�7KH�%HOO�-DU��-HDQ�5K\V
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SXEOLFD�� HP�������R� URPDQFH�:LGH�6DUJDVVR�6HD�� FXMD�SURWDJRQLVWD��$QWRLQHWWH�&RVZD\�� VH
EDVHLD�HP�%HUWKD�0DVRQ���SHUVRQDJHP�GH�-DQH�(\UH���URPDQFH�HVFULWR�SRU�&KDUORWWH�%URQWs
HP��������5K\V��HP�VHX�URPDQFH��Gi�YR]�H�YH]�j�ORXFD�%HUWKD��TXH�HP�-DQH�(\UH�p�UHGX]LGD
D�XP�VHU�HPEUXWHFLGR��TXDVH�DQLPDOHVFR���D�ORXFXUD�GH�$QWRLQHWWH�p��HP�:LGH�6DUJDVVR�6HD�
FRQVHT�rQFLD�GH�XPD�VRFLHGDGH�UDFLVWD�H�SDWULDUFDO�

6H�� DWp� RV� DQRV� VHVVHQWD�� D� OLWHUDWXUD� SURGX]LGD� SRU�PXOKHUHV� DFHUFD� GD� ORXFXUD
IHPLQLQD� FDUDFWHUL]DYD�D� FRPR� XP� UHVXOWDGR� IXQHVWR� GDV� SUHVV}HV� SDWULDUFDLV�� QD� GpFDGD
VHJXLQWH�DV�ORXFDV�SDVVDP�D�VHU�YLVWDV�FRPR�SRUWDGRUDV�GH�XPD�UHEHOGLD�OLEHUWiULD�H�GH�XPD
YLVmR�SUHVFLHQWH��RV�DUDXWRV�GH�XP�PXQGR�QRYR��OLYUH�GH�SDUkPHWURV�XOWUDSDVVDGRV��FRPR�D
GHVLJXDO�GLYLVmR�GH�SRGHU�HQWUH�RV�VH[RV���TXH�SRU�WDQWR�WHPSR�SHUPHDUDP�D�VRFLHGDGH���2
URPDQFH� 6XUIDFLQJ� �������� GH� 0DUJDUHW� $WZRRG�� SRGH� VHU� OLGR� FRPR� XP� H[HPSOR
SDUDGLJPiWLFR�GHVWH�HQIRTXH�LQRYDGRU�GD�ORXFXUD�IHPLQLQD��$�QDUUDGRUD�SURWDJRQLVWD��TXH�
FRPR� D� KHURtQD� GH� ´7KH� <HOORZ� :DOOSDSHUµ�� WDPEpP� SHUPDQHFH� VLJQLILFDWLYDPHQWH
DQ{QLPD�DWUDYpV�GD�KLVWyULD���UHWRUQD�DR�ODJR�RQGH�KDYLD�SDVVDGR�VXD�LQIkQFLD��SURFXUDQGR
VHX� SDL�� GDGR� FRPR� GHVDSDUHFLGR�� 'XUDQWH� HVWD� SURFXUD�� p� REULJDGD� D� VH� GHSDUDU� FRP
IDQWDVPDV�� DOJXQV� PXLWR� DQWLJRV�� RXWURV� QmR� WDQWR�� TXH� SRYRDYDP� D� VXD� H[LVWrQFLD�
DWRUPHQWDQGR�D� H� REULJDQGR�D� D� HULJLU� XPD� UHDOLGDGH� ILFWtFLD�� D� TXDO� VH� DJDUUDYD� SDUD
GLPLQXLU�VHX�VRIULPHQWR����2�VXUWR�GH�ORXFXUD�SHOD�TXDO�SDVVD��p�TXH��LURQLFDPHQWH���D�ID]
YHU�WXGR�VRE�XPD�QRYD�OX]��H��HUJXHQGR�RV�DQWROKRV�TXH�QmR�D�GHL[DYDP�OLGDU�GLUHWDPHQWH
FRP�RV�PRQVWURV�GH�VHX�LQFRQVFLHQWH��OKH�SHUPLWH�XP�WLSR�GH�UHQDVFHU�HVSHUDQoRVDPHQWH
JUiYLGR�GH�XPD�YLGD�PHOKRU��6HX�VXUWR�GH�ORXFXUD��HQWmR��WHP�R�HIHLWR�H[DWDPHQWH�RSRVWR
DR�VRIULGR�SHOD�SURWDJRQLVWD�GH�´7KH�<HOORZ�:DOOSDSHUµ�

$�SUy[LPD�HWDSD�GH�QRVVD�SHVTXLVD�IRFDOL]DUi�URPDQFHV�PDLV�UHFHQWHV�FRPR�7KH
:RPDQ�ZKR�2ZQHG�WKH�6KDGRZV��������GD�DPHULFDQD�QDWLYD�3DXOD�*XQQ�$OOHQ�H�%HORYHG�������
GD�DIUR�DPHULFDQD�7RQL�0RUULVRQ��$�ORXFXUD�GDV�SURWDJRQLVWDV�GRV�GRLV�URPDQFHV�HQYROYH
TXHVW}HV�GH�HWQLD�DOpP�GDV�TXHVW}HV�GH�JrQHUR�SUHVHQWHV�QDV�REUDV�DWp�HQWmR�DERUGDGDV�


